e preytises herema e~deserlbe “in-fee. simple :
it h ey to- sell convey, or_encumber the same and that the pré

at he. W lprom ly piy fhe p;mcipal of and interest on\tiw mdebtedness evidenced by thc sald note,A )
the times and b 3 : ; B

¢ y~ thi Mortg'fgec and for any other or furthc-r obhggtmn or- lnd(’bt ness du{z; o
Mprtgagee by the Mortgagor at any tnme hermfter "md thnt all sums so advamceﬂ ’shfdl bear mterest nt the T

3. That he w1ll keep the. . 1mprovements now existing or hueaﬂex ereded on the mortgaged property msured -
as.may be required from time fo_time by the Mortgagee against loss by fire and other hazards, in_sucl amounts
as may be fequired by the Mortgagee, and"in- companies acceptable (0 if, and that he does hereby assign to the . ™~
Mortgugee all such _policies, and ithat all such policles and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payab!e clauses*in-favor of and in form ncccptable to the Mortgagee. )

"4, That he will keép all mlprovements now existing on-hereafter erected upon the mortgaged roper(y in
good*repaxr ‘and; in the case of a constifiction: loan, .that he will continue construction uritil. cefipletion” without
interruption, and should he Fail to do- sa, the Mortgagee m'ly, at its optiot], enter upon said preriises, make what. - -

-_ever repairs are necessary, inc]udmg the pomp]ehon of any construction ‘work underway, and charge the expenses -
for such’ repmrs or the completion of sucb construction to the mqrtgng:\debt - . . -

5. That the Mortgagee may requxrew the maker, co-maker ot endorger of any mdebtedness securcd hercby to o
* carry life insurance upon himself. in 8 gum sufficient to pay all.giins securéd by this .mortgage, designating the
Mortg’\gee as,beneficiary theréof; ‘qu apon failure of the Mot g'\gor to pay-the premiums therefor, the. Mort-
~“gagee may, at its option, pay said p!‘emlums and all sums so advanced by the Mortgngee shall become 8 part

) 6. That together with, and in dddition to, the monthly p'lyments of principal and mterest payable undcr the

- _terms of -the note secured hiereby, he will pay to the Mortgagee, op the first day of each month; unti! the indebted-
“riess secured hereby is paid in full; a sum equal to one-twelfth of the 4nnual taxes, public’ assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failuré of the Mortgagor to pay-all taxes, insurance

__premjums ‘and public assessments, the Mortgagce may at.its ophoh pay said items and charge all ndvnnccs there-r '

o 7 ‘That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
" fault héreundet, and should legal proceedings be instituted pursuant to this instrument, thén the Mortgagee shall .
have the right t6 have a receiver appointed: of the reuts, issues, dnd profits, who, after deducting all chargés and
. expenses attending such proceedings and the execution of his trust as receiver, shall upply the residue of the rents,
“issues, and profits, toward the payment of the debt secured hereby.

-8. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwfth if tho Mort-

" gagor shall cofivey away said mortgaged premises, or if the titlesshall become vested in any other person-in any .

A :m'mner whatsbever other than by death of the Mortgagor, or, in the case of a construction loan, if the: Mortgngor

" shall permxt work on the project to become and remain mterrup(etl for a period of fiftéen (15) days withput the.
- written consent of the Mortgagee. .

9. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a deftmlt
under this mortgage or in the note secured hereby. It is the true meaning of this instrument -that if-the Mort: _
gagor shall fully perform all the terms, canditions, and covenants of this mortgage, and of the note secured hereby,

“that then this mortgage shall be utterly” n\xll and void; otherwisgfo remain in full force and virtue. If theré. is 2
default in any of the terms, conditions or| covenants of this mgftgage, or of the note secured hereby, then, at the’
" option of the Mortgagee, all sums then. ow;lng by the Mortgngm to the Mortgagee. shall become immediately duc
. and payable and this mortgage may be féreclosed. Shou/d any legal proceedings, be instituted for the fordelosure
. of this mortgage, or should thc M()rfi.m;,cc bocome o pAtty to any suit involying this Mortgnge or the utl«Xm the -
“premises_ described Berein, or should the fleb ﬁ(;c;m X hereby or any part thereof be placed. in the hands of afi-
“ttorney at law for collection by suit or ofhierwise, ;\( costs and oxpenses fncifrred by the Mortgagee, and a reason..
able attorney’s fee, shall thereupon begope dug (md p:\ynhlc immediately -or “on demand; at the aptien. of (ho -
“Martgajee, as a partof tho debt securéd ther pnd may bo recovered and collected herennder,
) 'l‘h'c covenants héreih ol slmll bmd ‘and the benefits and advantages shull inure to, therespective
/nnd assigns of the parties hereto. Whenever used, the singularfiumber
gulaf, and the use of any gender'shall be applicable to all g g,cndr‘rs.

Vﬁl"-rdaycf B . June, 19 63 .-

'/fo‘/ 47/ /&q//




