he Mortgagor nants that x&l{'wfuﬂy seized of ‘the premises, heremabove descnbed in Fee srmple
lute;that ke h good right and Jay authority_ to sell, convey, or engumber the same, and that the prem- -
free and clea&' of all liens and ricumprances whatsoever: The Mortgagor further covenarits to warrant and-

mises unto the Mortgagee forever, from and agmnst the MortgagOr and
ons Whgmsoever lawfully claiming the sam%or ‘any part: thereof;

6:Mo; _g%g covenants nnd ay‘es as follows~ P .“

4' tgagee for the. p'\yment of taxes, insurance premmms publxc assessmients, reparrs or"other pur-
the covenants heréin, and also any further loans, advances, readvances or creditsthat may'be -
et “the Mortgligor by the Mortgagee, and for any other-or further obligation or iridebtedness due "~ - -

gée by the Mortgagor at any time hereafter; and that all sums so advanced-shall bear interest at her

ej\dortgage debt and sh"ﬂl be payable on demand of the \Iurtgdgee unless otherwrse provnde in’

ill keep the :mprovements now existing or hereafter erected on the mortgaged property insured

‘from time to time by the Mortgagee against loss by fire and other hazards, ip-such amgunts

d_by«the Mortgagee, and in companjes acceptable to it, and that he does hereby assigif to the.

; y'palicies, and that all such policiés and. Fenewals thtreof shall he held by the Mortgagee and’
[ 'whed tHereto Tosk payable clayses in favor 6f, and in form acceptable to the Mortgagee.

e will ‘keep all. 4n{ rovements now existing or- hereafter erected upon the~mortgaged 'property in
good EEPYIT, and in the case of 4"construction loan, that he will continue constguction until comp]etron without
lntgp'upzon, and should he- fail to do so, the Mortgagee may, at its option, enter upon sajd premises, make what-
e«fer repairs are necessary, mcludmg the completionof .any constrirction work underway, and clmrge the expenses
or /s’uch reparrs or the complehon of such construction to the mortgage debt. :

.

“ 5. That the’ Mortgagee may r8Guire the maker, co-maker or endorser of z any, mdebtedness secured hereby to
carry life insurance upon himself in ' sum sufficient to pay.-all sums secured by this mortgage, designating the
/" .Mortgagee -as beneficiary- thereof, and, upon failure of the Mortgagor to pay the premiums therefor; .the Nfort- e
-~ gAgee mdy, at its option,. pny sard premiums, and all sums so advanced by the Mortgagee slmll become a part C s
of mortgage debt. . y : S

7.
N
-1
’\

6. That, together with, dnd.in addrtlon to, the monthly payments of prmcrpa] and interest paynb]e under t‘he
terms of the note secured hereby, he will pay to the Mortg%gee on the first day of each“month until the 1ndebted
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, ubhc assessmepits and indy--
_ance pr?rums as estimated by the Mortgagee and, on the failure of the Mortgagor to pay .all taxés, msufﬁnee‘ :
premiumis and public assessments, the Mortgagee may at its optron pay said items and charge all advances there-
for to the mortgage debt. ’ Lo . .

7"

"~ 7. That he hereby assigns all the rents issues, and profits of, the mortgaged premises from gnd after anyede-
fault hereunder, and should legal proceedmgs -be instituted pursuant to this instrument, then the drtgageé shau‘
have the right to have a receiver appointed of the renglssues and profits; who, after ded:,zjg:n charges ang

. expenses attending such proceedings and the execution 6f his-trust as receiver, shall apply the residue of tbe rents;
Jssues, and profits, toward the payment of tl}e debt secured hereby.

*8. That, af the optién of the Mortgagee, this mortgage shall become due and payable forth\vlth if the Mort-— -
_ gagor shall convey away said mortgaged, premises, or if the title shall become vested in any other persén, n‘i any.
_ manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the M. tgagor
shall permit work orrthe project to hECome and. remam 1nterruf)ted for a penod of fifteen (15) daysxwrt_hoyxffﬁe :
. written consent of the Mortgagee :
9 Itis ngreed that the Mortgagor shall-hold, and’enjoy the premrses above conveyed until there (s a defﬂult .
undeér this, mortgage or in the note se¢ured hereby. It is the trug meaning of *this” instrument that if the Mort-
- gagor shall fi I)y petform all the terms,| conditions, and coven(mtsvof this mortgage, and of the note secured hereby;
that then t{]i# mortgage shall be utterly null and void; otherwise to remain in full force and-virtue. If there isa
- defhwult in 4, of tie terms, conditions or covenants of ‘thiis mortgage, or of the note secured hereby, thengat the -:
* option of thé Mortgagde, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due -
andypaygble and this mortgage may be foreelosed. Should any legal procectlings be instituted for the foreclosnre
of this mortgage,’or should the Mértgigee beaome a‘party to any snit inyplving this Mortgage or the title to the
premises deseribed herein, or should the delit: secured hergby or any part thereof be placed in thie ‘hands of an.
atterngy at law.far collection by suit or otherwise, alk costs anid éxpenses lnMe Mortgagee, and:a reason.-
" able attorney’s fee, shall ther‘eupon betoine due tind pay'lble immedintely or on déinand, at\the opnon of tl\e :
. Moitgagee, asa pairt-of tho debt Securcd thereby, and may be yecovered and collected hereunder.

10 The covomnH herein contam"d sh'rll bind, and tlie benefits and advantages shall inure to, the: respective’
“heirs, executaors;: admnnstmtors, successors, and-nssigns of the pnrhes hereto Whenever used, the singulnr number ..
slrall i rcludc the plurql the plural ’the &

WITNESS my hand and seal thrs ’




