S Tlre Mortgagor coven' at he is lawfully sexzed of the retmses heremabove describéd~ in: fee simple

‘ absolute, that he'has good fight and- lawful authority. to sell, convey; or ‘encuimriber the samejzand that the: prem-
ises are free and clear of-all liens and encumbrances whatsoever. The Mortgagor further co(renants to wartant-md
fqrever defend all and singular the premises unto-the Mortgagee forever, from‘and agamst the Mortgagor and T
all persons whomsoever lawfully clarmrrg the same or any partlhereo - 5 T

= The Mortgagor covenants and agrees as follows

-1 That he w1ll promptly pay the prmclpal of and mterest on the mdebtedness evrdenced by the sald note !
at the times‘and In the manner therem provided.’ .

2 Thit this mortgé’ge shall secure the Mortgagee for such further sums as may be advanced hereafter, at tl're
ophon of the Mortgagee, for the- payment of taxes, jnsurarice premiums, public assessments, repairs or_other pur-,
“'posés’ pursuant to -the covenants herein; and also any ‘furthiét loans, advarices, readvances or credits-that i may-be
made heréafter to the-Mortgagor by the Mnrtgﬂgeu and for any other orfugther obligation or indebtedness due

“ to the Mortgagee by the Mortg’rgor at any time hereafter; and that all sums s8 advanced shall bear interest at the
-same rate as the \l()rtgqge debt ‘\nd slmll be paval)le on demand of the \lortgag.,ec unless, otherwrse provrded in’
. ~writing. : y

G

"8, That he will’ keep the rmprovements now exrstm3 or huc.rfter crected on the mortgaged property msured -
as may be required from time to time by the Mortgagee against loss, by fire and other hazards,.ir#such-amounts*
as‘may be required by the. Mortgagee, and in companies aceeéptable Lo it, and that he does hereby assign to the
-Mortgagee all such Policies; and that all such _policiés and renewals thereof shall be held by the Mortgagee and -
have attached thereto loss payable clauses in favor of, and in form aLC(_pt’lble to the Mortgagee.

4. That he will keep all 1mpr0vements now existing or- hereafter erected’ upon’ the mortgaged propechin
good répair, and, in the cdse of a construction loan, that he will continue construction until completjon without

- iiterruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make wha&
ever repalrs aré necessary, mcludmg the completion any construction work. Underway, and charge the expenses
for such repairs or the completr(m of such ‘construction to the mortgage- debt. -

5. That the Mortgagec may require the maker comaker or endnrser of any mdel)tedness secured herebyfto )
’ carry life insurance. upon himself in a sum sufficient to pay all sums secured by this mortgage, designating thex
" - Mortgagee:-as beneficiary_ thereof, and, upon far]urie of the Mortgagor to pay the,preml:m;rs therefor, the Mart-
gagee may, at its option, pay said premrumb and all\ sums so advanced by the Mortgagee shall become Y Eart,
of mortgage debt. - . { Iy

- 6. That; together with, and in addrtron to, the menthly payments of prmcrpal and interest payable under the
ter‘ms of. the note secured héreby, he will pa.-y to"the(Mortgagee on the first day of each month, until the mdebted
‘ness secured hereby is paid in full, a sum équal‘llb one-twelfth of the annual taxes, public asséssments and insur-
- ance prémiums; as estimated by the Mortgagee, and; on the failure of the Mdftgagor to.pay all taxes, ipsurance
premiums and public assessments, the Mortgagee mliy at its option, pay said items and charge n&advanc&s there-
for to the mortgage debt. .

-
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"7. That he hereby assigns, all the rents, issues, and proﬁts of the mortgaged premises from and after any de-
fault. hereunder, and should legal proceedings be instituted pursuant to this instrument, then thé Mortgagee:shall
have the right to have a receiver appoirited of the rents, issues, and profits, who, after deducting.all charges and
expeuses “attending such proceedings and the execution.of his trust as receiver, shall apply the residue of the rents -
-issues, and profits, toward the payment of the debt secured hereby. -

8. That, at the option of the Mortgagee this mortgage shall become due and payable forthwrth if the Mort—.f'
“gagor shall convey away said mortgaged premises; or 'if the title shall become vested-in any other person in any .
-manner swhatsoever gther than by death 'of the Mortgngor or, in the case of a construction lodn, if the Mortgag T
.shall permit work on the_project to become and remain 1nterrupted for a period of fifteen: (15) days without the: -
wrrtten consent of the Mortgagee -

9 Tt is agreed that the Mortgagcr shall hold and enjoy the premises above conveyed until there" ls a default .
under this mortgage or in the note secured hereby. It is the true meaning of this- instrument that if the -Mort- -
*-gagor, shall-fully perform all the terms, conditions, and covenants of this- mortgage, nnd of the note secured hereby,

-, that then this mortgage shall be utterly 1
dcfau]t in any of the terms, conditions o
_option of the Mortgageée, all sums thon ov

.:nrrd payable and this mortgage may be f

“-of this mortgage, or should the Mortgage
premises described herein, or should the
Lattorney at law, for collection by suit or g

“able attorney's fee, slmll thereupon Hecoh
M‘ortg.rrnnc as a part of the debt secared

10. The covenants herefn contained
- heiys, exceutors, xulmimstrntorq, successor
shull mcludc the pluml thc plurnl tlre sing

WlTNESS my lmnd tmd seal thn . 1

ull and void;-otherwise to remain in ful force and virtue, If theré i dsigg
covenants of this mortgage, or of the néte-secured hereby, then, at. the ™

ing by the Mortgagor to the Mortgages shall.become immediately.-tué
oreclosed. Should any legal proceedings be instituted for the foreclosure

*c become a patty to any suit involving this, Mortgage or the. title to the .

debt secured lrereby or any part thereof be placed.-in- the hands- of an
therwise, all costs and exponsés mcurrcd by the Mortgagee, and a fénsoi:
me due and payable immediateély or on domand, at -the option of tho:
thereby, aind may lm recovéred and collectéd hereunder. :

slmll bmd nnd tllo benef‘ts and n(lvnntnges shall lnurerto llre res )e




