i nght an ]l wial 4 "thonty to se]l, convey, ‘or-encuiber the same! and that the P
ant mbrﬁ Ces. whatsoever Thyg Mortgagor further covehunts to w‘an'ant

,lawfu]ly clmmmg the st same or any part thereof : j.-‘ :
: ﬁThe Mortgagor covenants and zgrees as follows i .' s : '

1

) f»‘ 2 Thaf, thls mortguge sha]l secure; the Mdrtg‘lgee fq} sich fu@r s as may / be advanted.: hereafter at the-
option of gw Mortgqgee, for the,paymen ©f taxes; insupdne public. assessments, repeirs or other pyi
po es pmsu'mt to. the coven'mts hereing 'md also an fm‘ther loms advances re’ldvances or credlts that ;may b

1 ‘3 That he will keep e 1mp10Vements now existing ur her cnﬂex erected orrthe mortgaged property msured
-as may be requlred from tJme to time by-the Mortgagee against loss.by fire and other hazards, in such nmounts
. Bs ‘may’* be requited by the Mortgagee, and in comipanies acceptable to it, and that he does hereby assign to the:.
“Mortgagee all such policies, and that all such policies and renewhls tlicreof shal} be held by the Mortgagee and
'_have attached thereto loss paya'ble clauses in favor.of, and in form acceptable to thqﬂortgagee

‘4. That he will keep all improvements now existing or ‘hereafter erected upon the mortgaged. prpperty in_
good repair, and, in the case of a construction loan, that he 'will continue construction until-esgipletion without
mterruptxon .and should he fail to do so, the Mortgagee may, at its option, enter upon said premidss, make what: -

: ever repairs are necessary, moludmg the ¢completion of any construction work underway, and charge the expenses
* for such reparrs or the completlon of -such construction to the mortgage.debt.

; 5 Thaf the Mortgagee may require the maker, co- mqker or endorser of any indebtedness secured hcreby to
) carry, lifé,\msurance upon himself in a.sum-sufficient to pay *all sums sectred by this mortgage, designating’ the
Mortg'\gee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mor}.
gagee may, at its option, pay saxd premiums, and all sumis so.advanced by the Mértgigee shall become’a par;.‘

“ of mortgage debt. SR

8. That, together with, and in- addlhon to, the monthly payments of principal and interest payableu T the
terms of thg note secured hereby, he will pay to the Mortgagee; on the first day of each month; until th indebtgd’:f

" ness secured hereby is paid in full, 2 ‘sum equal to one-twelfth of the annual taxes, public assessments and msbi-'

.~ ange premiums, as estimated by thé Mortgagee, and, op the failure of the Mortgagor to: pay all taxes, insurarfde
‘premlums and pubhc assessments, “the Mortgagee may at its option, pay said items &hd c}mrge all advances dlere-,,"

" for to the mortgage debt. - N <. ¥

- 7. “That ‘hd*hereby assigns all the rents, issues, and profits ot the mortgaged premnses from and after any.de-
fault herennder, and should legal proceedmgs be instituted pursuant to this mstrmpent then the'Mortgagee shall - -
Vhave the-right to have a receiver appointed of the rents, issues, and proﬂts who, dfter deductmg all charges and.
expehses attending suali proceedings and the execution of his trust as receiver, shall apply the- resxdu?N{f the rents,”

. issues, and proﬁts toward the payment of the debt secured hereby.

8. That, at the option of the- Mortgagee this myrtgage shall become -due and payab]e forthwith if the Mort- k

" gagdt shall convey away said mortgaged premises, or -if the title shall become ‘vested in any other personin any -

“manner whatsoever other than by death of the Mortgagor, or, in the case of a constiuction loan, if the Mortgagor -

" 'shall permit work on the project to become and remain interrupted for a period of ﬁft\s\en (15) days w1thout the -
written consent of the Mortgagee. . :

9. It is agr eed that the Mor tgagor shall.hold and .enjoy the premises above conveycd \unhl there isa defnu]t'
- undpl this mortgage or in the note secured hereby. It is the true meaning of this mstrumont that if the Mort-
_ gagor shall*fully perform all the terms, condnhonsmnc{ covenants of this mertgage, and of the-nate secured hereby, . -
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue, If there is a
defgult in dny of the terms; conditions orl covenants of _this mortgage, or of the note secured herehy, then, at the .
. aption-of the Mortgagee, all sums then owing by the Mortgxrgn'r to- the \Aortgﬂgee shall ‘become |m>ﬂedm£e]’y due
and payable and this mortgage may be foreclosed. Should any legat pmceedmgs be instituted for the, foreclmmc_
of this martgage, aor should the Mortgagde become a party to ﬂny slnf‘mvolvmg‘thls Morlg,'lge or the'tjtle to the‘ -
pi‘cmncs (lcscnb( «d hierein, or should the debt sequrdd hcreby or'any parbthereof be placed in the hnnds-of an .
. uituruc-v t, lmv» for collection by snit or otherwisé, all costs and expenses lm the Mortgagee, and a'renson-
able uumlwy \r Tee,-shall llwroupon become due andpayable immediately or on denfand, at thé ophon of the
Mortgagee, .\s--u—mrrf of the debt®secured hluel)y, and may lierccovcred and collected hereunder.

" 10. The' coygnants herein (ontmnul!slnll bind, andthe I)cnd’h and advantagés shall inure to, the rmpe(‘tive
hmrs, exccutors,-administrators, successory, and -assigns of the p'uh(ys hereto. Whenever used, the singuldr numT)or :
" shallinclude the plm'\l tho p]urul the’ sxhguku’ and the usé of any gcnder shiall by l/e npp]icnblc to. all g [,endors

W’ITNESS my lmnd and seal this 10 t;h day of Jung

. Slgﬂed sealed, and delwere’g - 7_ R /J




