pmvided. Privilege is veserved to pay. the. debts
nthly payments.on the principal that are next. due on th
vturlty. mm’déd. bowwor. that written otice

note, at the times and in the nunner:
or in an amount equal to one orithore
* on'the first day of any'month prior

‘,e)‘\ Mortngee an innuranee premi i charge of one |
A ergof, except that ifi no event shall §he adjusted pre-
‘ ; q& o8 which would have been payable if the ihortgngb
- had épinued to tuy m painént o' be applied by the Mortgagee upoh its obliga
tion to the Fedéral Ho\uinc Commiuimﬁer on lmunt of 'mortgage insurance. COA L
. t, tomher with, and in ad ition w, the monthls payments of principal md interent payab!o
¥ under t;xr? “Yertns of the mdte secured haﬂeby. ha will pay to the Mortgsgee, on the firkt day or each mOnth -
until the said note is fully paid, the tonfwmg sums: PR
(a)/An atnount suflielent to provide the holder hereof with funds to pay the next niortmge Tnsuunca premlnm it tmu o
instrument and the note secured: her: by are insured, or & rionthly charge (In lieu of a mortgage ink uranee pre-
nifam) if:they are held by thﬁ Feder;l Houuing Commiuwner. as followg L .

(1) 1t and 8o long s said note o&‘ oven date and thia jistrument are Ins\med or are relnisuted under the provi-
. slons of te National Housing Act, an-amount: sufficient to accumulate in the hands of tha holdér one (1
mionth prior to its due'date. t e ann al mortgage insurance premium, in order to provide such holder wit
tundéto pay such prémium erm Hobuging Commissioner pursuant to the Natlonul Housing Act,
 ms unended, and applieabla ?egu}ai ong thereunder; or

() It md 8o long as sald note 9f even date and this instrument are held by the Federal Houulng !ﬁommlu‘
sioner, & manthly charge (lq Heu of a mortgage innuranc@rﬂnium) whleh all be jn an:dmount equal
to one-twelfth (143) of one-half (%) per’centum of the Average outatanding b ance due on the note com-
puted without taking into a.e ount delinquencies of‘ {prepa enta; [ L, M :

(b) A sum equal to the ground unt;, it apy, next due, plus the premiums that wlll next becomo “Que and payable on
policies of fire and other hazard insurance covering the mortgaged property.: plus takes and: asséssments next -
due on the mortgged property (all as estimated by the Mortgagee) less all sums already: paid. therefor divided:

Dby the number 6¥ months to elapse before one (1) month prior to the date wlen such ground. rents, premiums,
e taxes, and asseasments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground
#  rents, premiums, taxes, and special assessments; mg‘

(oi All payments mentioned’in the two préceding subsections of this paragraph and all payments to be made under the ""/ AR ’
note secured hereby. shall be added together and-the aggregate amount thereof shall be paid by the Morgagor ) '
. each month in a single payment to be applied by the Mortgagee to the following iteys in the order sot forth: v L

ARy

(1) premium charges under the contract of fnsurance with the Federal Ho\luin& Commiulon" \,m' monthly
charge (in lieu of mortgage insurance premium), as the case may he; . ) B M
{11) taxes, special assessments, fire,and othier hazard insurance premiums; . : B
(111) interest on the note secured ereby. and .
(xv) amortization of the prlnctpql of said note. . <

Any deficiency in the amount of any puch aggregate monthly payment, almll. unless made good by the Mortgna’or

‘prior to the due date of the next su ent, constitute an event of default under this mortgage. The Morts' | #
gee may collect a “late charge" not to exceed two cents (2¢) for each dollar ($1) of each payment more than-

fifteen (15) days in arrears to cover the extra ¥xpense involved in handling delinquent paymenta, :

8. If the total of the payments made by
exceed the amount of payments actually made

ortgagor under (b) of paragraph 2 preeeding‘“khall‘
the Mortgagee for taxes or assesaments or insurance
premiums; as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
_ be made by the Mortgagor, _ If “however, the onthly payments made by the Mortgagor,under (b) of
. paragraph 2 preceding shall not be sufficient to pi taxes and assessments and insurance premiums, when
" the same shall become due and payable, qhen the Mortgagor shall pay to the Mortgagee any amount necess
sary to make up the deficiency, on'or before the date when payment of such taxes, assessments, or insur-
ance premiums shall be due, If at any time the Mortgagor yhall tender to the Mortgages, in accordance
with the provisions of the note secured hereby, full payment of the entire indebtedness represented
. thereby, the Mortgagee 8hall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor all payments made under the provisions-of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal Housing Commissiofier, and any balance remaining in
the funds accumulated under the provisiona of (b) of paragraph-g hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise acquired after default, the Mortgagee ghall apply, at the time of the com-
mencement of such proceedings, or at {.he time the property is otherwise acquired, the balance then

remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount
of principal then remalning unpaid under the note secured hereby, and shall properly adjust any pay-
ments which shall have been made under|(a) of paragraph 2.

4. That he will pay all taxes, assesaments, water rates, and other governmental or municipal charges,

fines, or impositions, for which provisidn has not been made hereinbefore, and in default thereof the
Mortgag‘ee may pay the same; and that}wnll promptly deliver the official receipts therefor to the Mort-

gagee. If the Mortgagor fails to make y payments provided for in this section or any other pasyments:
for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter-
est at the rate set forth in the note secured hereby from the date of such advance and shall be secured by

this mortgage.

5. That he will keep the premises injas good order and condition as they are now and will not comzb
or permit any waste thereof, reasonable Wear and tear excepted.

‘ .
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