7 emises hereinabove described in fee simple
to:sell; convey, or en

public assessments, repairs or other purf -
Y nces, readvances or credits that may be
by.th gte; for any, other or, further obligation or; indebtednei®*due
'%t ung' time lr reafte and that all siims so advanced shall b?ar interest at the

writing firg , .

3 “That he will ke p the improvemehts now existing oF hucatter erected on the mortgaged%roperty insured
as may b required ffom:time to time-by the Mort ageg dgainst loss by fire and other hazards, in such amounts
as may be required- by the Mortgngee, and in companiés-ncceptable to r‘?end thit he doés hereby assign to the
Mortgagee all such policies, and that all such policies and renewfils thierdSf shall be lield by the' Mortgagee and

" have attached thereto loss’ “payable clauseﬁ in favor of, and in form acceptable to the Mortgagee,

4. That he ‘will keep ‘all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case;of a constrction loan, that he will:continue construction until completion without
intérruption,’ and should he %ml to do o, the Mortgageo may, atiits option, enter upon said premises,smike what.
ever repairs are neceg 1y, mcludmg the completion of any construction work underway,’ and charge'the expenses
for such repairs or the compietion of suchi construction to-the mortgage debt

5. That the Mortgagee may téqbire the maker, cognaker or endorser-of any indebtedness secured hereby to
life insurance’ pon himself in a sunt sufficient to pay .all stims secured by ‘this: mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgngor to pay the premiums. therefor,:
gagee may, at its option,. pay said] premlums, and all sums so‘advanced by the Mortgagee shall bec r
of mortgage debt.

6. That, together with, and fh addlti n to, tha monthly payments of principal and intéiest payable under the
terms’ of the note secured hereby, he will ’gy to the Mortgagee, on the first day of each’ ‘month, until the indebted-
ness secured hereby is paid in full, a. sum equal to one-twelfth of the annual taxes, public assess ents ‘and insur-
ance premiums, as estimated by the Mortgagee, and, on the' fajlure of the Mortgagor o pa allr{} s, insurance
premiums andl public ‘assessments, the Mdrtgagee may at its option, pay said items And charge all advances there-
for to the mortgage debt. )

7. That he hereby assigns all the rents, issues, and proﬁts of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagge shall
" have the right to have a receiver ‘appointed of the rents, issues, and proﬁts, who, after'deducting’all charges and =
expenses attending suh proceedings and the execution of hig trust as receiver sh il apply the resldue of the rents,.
-issues, and profits, toward the payment oﬁ the debt secured hereby. Sy T

8. That, at the option of the?Mortgagee, this mortgage shall become due amﬁ payd;ble forthwith if the Mort-

gagor shall convey awdy \said \premises, or if the title shall become vestéd'in any ‘sther person in any

. mannerl whatsoéver other 'than &¥ death of the Mortgagor, or, in the case of a construction loan, if the Mortgagorn,
‘shall permit- work on the project to become and remain mterrupted for a period of fifteen (15) days without the
written consent of the Mortgagee. ‘

9. Itis agreed that thl% Mortgagor shdll hold and enjoy, the premises above convéyed until there is a default
under this mortgage or:in the pote securéd hereby. It is the true meaning of this instrument ‘that if the*Mort.
gagor shall fully perform all the 1 terms, conditions, and covenants of this mortgage, and of the note’secured hereby,
that then this mortgage shall be‘uttex‘ly null and void; otherwise to remain_in full force and virtue. If there is a
default in any of the terms, conditions or icovenants of this mortgage, or oﬂ%ﬂr:;te secured hereby, then, at the

option of the Mortgagee, all sums then owin;J s by the Mortgagor to the’Mortgagee shall become immediately due
and paygble and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure

: of this mortgage, or should the Mortgageé become a’;party to any suit involving this Mortgage or the title to the
TET e herem or should the debt sccured hcrcby or any part thereof be placed in the hands of an

ble ttorncys ke, sh.ill thereupon become due and payable nnmedmtely or on dem'md at the option of tho
¢, as a part of the debt secured thercby, and may be recovered i\nd collected herounder,

" 10. Th\covenants herein contained ‘shall bind, and the benefits angl ndvnnt’rges shall inure to, the respective
- heirs, exccutory, ndninistrators, successors; and assigns of the partics;héreto. Whenever used, the singular number
i shall includ the plural, the plural the smghlnr, and the use of any gender shall be:applicable to all genders.

 WITKESS my hapd and seal l'hi\s 3r}h day. of Juneﬁ_, o o 1963

" Signed, ealed, and delivered ! | e (JSE/\L)

' ZTSEAL)
(SEAL)
‘(SEAL)




