enclea 4n such amounts and for such periods ax may bé. required by the
] mptly, when due; any premiums on such {nsufance provision for payment of
‘be ereinbefore, All insurance shall be carried in companlies dpproved by the
pollcles and renewals thereof shall be held by the Mortgages and have attached’ thetoto-
“loss’ payable n'favor.of and in form acceptable to the Mottgagee, - In event of loss Mortgagor
will give immediate notice by mafl t{) ‘the Mortgagee, who may make proof of loss if not mado promptly -,
by Mortgagor ind each insurance company concerned is hereby authorized and directed to make payment
: y to the Mortgages instead of to the Mortgagor and Mortgages jofntly, and the fnsur. - .
part.thereof; may be applied by the Mortgdgee at its option efther to the reduction . -
‘hereby secured or to thé restoration or repair'of the property damaged, I ovent of -
foreclosure of this moitgage or other:transfer of title-fo the mortgaged property in extlnwlahmmt of
the indebtedness secured: hereby, all right, title-and interest of the Mortgagor in und to uny lnnuranee
policies then ln force shall pm to the purchmt or grantee.

M. That he hereby asslgns all the rents, lssues, and profits of the mortzaged premlsen ttom und afbor
any default heréunder, and should legal proceedings be instituted pursuant to this fnstrﬂment, thenthe .
" ‘Mortgages shall havethe right. to have a receiver appolnted of the rents, issues, and profits, ‘ho, aftor -
deducting all es.and expenses &ttending such proceedings and the exeeutfon of his trust as recelver,
"shall apply the regidue of the rents, lsauea, and profits, toward the payment of the debt secured horeby.

8, The Mortgagor further agrees that should this mortgage and the riote secured hereby not he e

eligible for insurance under the National Houslnr Act-within “90 days from tho date horeof (wr
ten statement of any officer of the Federal Housing Administration or authorized agent of the Fedora
Housing Commissioner dated subsequent tothe said time from the date of this mortgage, declining to

86 . insure said note and this mortgage, being deemed coneliisive proof of such ineligibility) the Mortgages or

: tthe holder of the note may, at its opj:on, declare all sums secured hereby immeodiately due and payablo. e

T, The Mortgagor covenants.and agrees that so long as thlf mortgage and tho sald noto socured

i hereby are Insured under the provlsiona of-the National Housing Act, he will not exsouts or filo for record

" any instrument which impoges a reeViction upon the sale or occupancy of the mortgaged property on the
basis of race, colot, or creed. - Upon any violation of this undertaking, the Mortgagee may, at lta optlon, T

declare the unpald balance of the deTt secured hereby immedlately due ‘and payable, S

. It is-agreed that the Mortgagor shall hold and enjoy the premlses above conveyed until thora In a
-* default under this mortgage or in the note secured hereby. -It {5 the true meaning of this inatrumont
that if the Mortgagor shall fully perform all the terms, conditions, and covenants of this.mortgage, and

o of thé note secured hereby, that then this mortgage shall be utterly null and void: otherwise to remain

infull force and virtue, If there is a default in any of the,terms; conditions, or _qovenanu of this mort- -
"..gage, or .of the note secured hereby, then, at the option of the Mortgagee, all siimig then owing by the
: Mortzazor to.the Mortgagesashall become immediately due and payable and this mortgagé may be fore-
losed. | The Mortgagor waives the benefit of any appraisement laws of the State of South Carolina;
hould any legal proceedings be instituted for the foreclosurd of this mortgage, or should the Mortgagee -
", become a party 1 any suit inyolving. this mortgage or. the title to the premises desoribed hereln, or should
I the debt secured hereby or any partithereof be placed: ln the hands of an attorney at law for collection
“by. nult or otherwise, all costs and expenses (including continuation of abstract) incurred by the Mort-
- gages, and a reasonable attorney's|fee, shall thereupon-becomeldue and payable immediatoly or"on
. *demand, at the option of the Mortga e, 88 & part of thé debt secured horeby. and may be recovered and
collected hereunder i . s .

- The covenants herein con tnlned hall bind, and the benefits and advantaceu uhnll lnuro to, the- respec~ ‘
tive: helrs, executors, administrators, successors, and assigna‘of the parties hereto. “Whonovor used, the .
“singular number shall lnclude the pl ) re.l, thé plural-the singular,and the use of.any gondor-shall bo appli- .-
'cable to all genders. S N R

Wx'l'xmss our hand(u) and s al(s) this 31st dayot. May . -~ 19 63,

o ,uealed, anddellvered 'En prese ceot' ;é’”‘“’ L 7 Q [BlgA!i]’ P

an O, Burgeqs :

§worn to and subsoribed befo

[omAL]




