ncipal of snd interest on the indebtedness evidenced by the said
herein provided. Privilege is reserved ‘to pay the debt in ‘whols,

‘{0 exercise such pnvilege is given at]eas thirty (30) -days prior to prepayment' and mvtded fwthef','
or.to maturity and at.that tune it 18 insured under the pro--

) ceed the aggregate amolint of premium ‘charges which would have been payable if the mortgage
ad continued to be insured until maturity’ such. .payment to be’ "applied by the Mortgagee upon its obliga-
on to the Federal Housmg Comm1eeloner on account of mortgage msurance

!
(@) An amount sufﬂcient to provide the ho}der hereof w1th funds to pay-the next mortguge insurance premlum if this

instrument and the note secured her: by are insured, or'a monthly charge (in lieu of a mortgage insurance pre-
‘i nium) if they are held by the Federal Housmg Commnssxoner, as follows ’

- (1) If and so long as said note of even date ahd this instrument are insured or are reinspréd under the provi-

- sions of the Nagional Housmg Act, an amount sufficient to accumulate in the Hands 6f the holder one (1)
month prior to §s due date the annual mortgage indurance premium, in order to provxde such holder with
funds to pay such premiumi to the Federal Housing Commissioner pursuant to thé National Housing Act,
as amended and applicable Regulstions thereunder or o o

If and so ]ong as said note of even date and this ihstrument.are held by the Federal Housing Commis- .
_sioner, g monthly charge (m‘ lieu of a mortgage insurance premium) which shall be in an amount.equal
“to one-twelfth (%z) of one-half (%), per centum of the average outstanding balance due on the noté com-
puted without taking into account aeimquencies or prepeyments A
-3 .
"(b) A sum eqpal fo the ground rents, 1f any, next due, plus the premiums that will next become due and payable on -
policies of fire and.other hazard instrance covering’ the mortgaged property, plus taxes and assessments next
""due on the mortgaged property (a]l as estimated by the Mortgagee) less all sums already paid therefor divided
_ by the number of months to elapse -before one (1) month prior to the date when such ground rents, premiums,
taxes, and ts will b elinquent, such sums to be held by Mortgagee in trust to pay said ground
N rents, préemiums, Yaxes, andspecial assessments and

: I AT
2 le) Al payments mentioned in thebtwo preceding subgections of this paragraph and all pgyments to be made under the
note sec&n‘ed hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor
A each month in a single payment to be applied by the Mortgagee to the fo]lowing items in the order set forth:

(1) premium charges under the contract of insurance with the Federal Housing Commissioner, or Vxnonthiy .
:charge (in'lieu of mortgage rmsurance premium), as the case may be;

(n) ‘taxes, speciai assessments, ﬁre and ether hazard insurance premiums;
(nt) interest on the note secured iereby, and
(IV) amortization of the principal of said note =

_Any deﬁcnency in the amount of any such aggr egate monthly payment, shall, unless made'good by the rtgagor
prior to the due date of the next such payment, ‘constitute an event of default under this mortgage. e Mort-
gagee may collect a “late charge’ not to exceed two cents. (2¢) for each dollar ($1) of each payment more than-
Afifteen (15) days in arrears to cover the extra expense inyolved in handling delmquent payments

8 If the total of the payments made by the Mort' gor under (b) of paragraph 2 preceding?rshall
\exceed the amount of payments sctualiy‘made by the Mortgagee for taxes or assessmerits or insurance
remiums, as the case may be, such excess shall be cyedited by the-Mortgagee on subsequent payments to

be made by the Mortgagor. “If, however, the monthly payments niade by thé Mortgagor ander (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurarnce premiums, when

i the same shall become due and payab]e,.t en the Mortgagor shall pay to the Mortgagee any amojnt neces-
. ',sary to make up, the deﬂclency, on or.before the date when-paymerit of suc taxes, assessments; or insur-
ence prenu ums s all be due. If at any time the Mortgagor shall tender to t e Mortgagee, in . accordance
yrovisions of ‘the note secure hereby; full-payment of’ the entire"indebtedness represented
e Mortgagee shall, in compnt ng the amount of such indebtedness; credit to the account of the -
all payments made under th provisions of (a) of paragraph 2 hereof ch the Mortgagee
'to the lj‘ederel Housing: Commiasioner, and; anysbalance remaining in

e prov:s ons of (b)-of paragraph 2 hereof. .If there shall be. a-default
his. mo; gage resuiti‘ng\ ina pubiic sale of the premises covered hereby, or

‘remaining in the funds’ ted und erd.(b) of paragraph 2"precedmg, ag a credit against the emoun‘t
) rincipai then Femainin unpaid und r the note gecured: hereby, and shall properly pd_\s any pay- -

1ents provided for in this section or any ‘other! psyme ta
ims 50 pald shall beay inter- < -
nee and shall be secured by




