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“To Have AND TO Houn, all and singulay the sadd propmy unt,o tho Mort,aagw, its suboossors nnd assigns forever.

The Mortgagor covendnts that he iy luwtully solzbd of the protibds horolnibove desoribed inifee sfmple dbsolute
(or such other eatate, if any, as Ia stated horoinbefore), that ho hue good right and Jawful authority to sell, convey,
or encumber the same, hnd that the premises are frod and olegy of all Hons nnd encumbrances whatsoever except as
hordin otherwise recited. The Mortgagor furthor covenants to warrant and forovor defend all and singular the
premises ne hordin comveyod; unto the'Mortgageo forover, from and agninst the Mortgngor and all persons whomsoever
lawfully claiming the same or any part thereof.

LA

The Mortgagor covenants nnd agrees ag follows: e v

. Ho will promptly 'pay tho principal of and interest on ﬂm indebtadnoss ovidenced by the sn.ld note, at the
time und in the manner thorein provi(l(-d Privilogo Is rasorved to propuy st any time, without pmmlum or foe, the
entire indebiedness or any part thereof not less than the amount of one inntallment, or one hundred dollars ($100.00),
whiohevor in lona.

‘ ‘

2. 'l‘ogcthor with, and in addition to, the monthly payments of principul and interest payable under the terms
of the noto seoured horeby, he will pay to the Mortgageo, on the first day of sash month until the sald note is fully
pald:

(n) A sum equal to tho ground rents, if any, next dus, plun the pramiums that will noxt become due and payable
on policies of fire and other hazard Insuranco covoring the mortgnged proporty, plus taxes and assessments
next due on the mortgaged propoerty (all ns estimatad by the Mortgngee, and of which the Mortgagor is
notified) less all sums already paid therofor divided by the number of months to elapse before one month
prlor to the date when such ground rents, premiums, tuxen nnd assosnments will beecome delinquent, such
sums to be held by Mortgagee in trunt to pay sld ground rents, promionms, taxes and spaocial .assessments.

(b) Tho aggregnte of the amounts paynble putsuant to subparageaph (n) and thoss payable on the note secured
hereby, shall be paid in a single paymant ench month, to be applied to the following items in the order
stated:

(1) taxes, special assessments, fire nnd other hazard Insurance promfums;

(1) intereat on the note secured hereby; und

(1m1)- amortization of tho principal of ankd note.
Any definfency In the amount of such nggrognte monthly pnyment, shall, unless made good by the
Mortgngor prior to the due dato of the next such paymont, eonntitute nn ovent of default under this
mortgagy.  At-Mortgagee's option, Mortgagor will pay a “late charge’” not oxceeding four per
contum (49) of any installient when paid more than Afteen (18) days aftor the due date thereof,
to cover the extra exponae involved it handling delinquent puymonts, but such “late charge'” shall
not' bo payable out of the procecds of any sale made to sutify the indebtodness secured hereby,
unless such proceeds are suflicient to discharge the entive indebtedness and all proper costs and
oxpondes socured thoreby. )

3. 1 the total of the pnyments made by the Mortgagor under (8) of purngraph 2 proceding shall exceed the
amount of payments actunlly made by the Mortgngee for taxen or asnessmentn or insuranco premiums, s the case
mny be, such excess shall be credited on subsequent. puymenta to be nuldo by the Mortgagor for such items. If,
however, such monthly payments shall not be safficient to pry saeh itemn when the sume shall becorpe due and
prynble, then the Mortgagor shall pny to the Martgagee any nmount necemmnry to tnhe up the deticieney.  Such
pnyment will be made within thirty (30) daya after written notiee from the Mortgagee stating the amoydnt of the
deficieney, which notice may be given by mail.  If at any time the Mortgngor shall tender to the Mortgagee, in

thereby, the Mortgagee shadl, in computing the amount of auch fndebtadnems, eredit to the necount of the Mortgegor
any crodit balance remaining undor the provisions of (a) of puragraph 2 horoof.  1f there shall be a default

- under any of the provisions of thin mortgage resulting i public snle of the promines coverad hereby, or if
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