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. 84 35-20 W.1l50 fest tb an Iron Pin? thence }
ginning point. This being the same property\which’was ®Bonveyed to Frank-
' "Iin Steading and Joyce P, ‘Steading by J. B¢ mey by deed dated Nov.
19, 1959 and which deed will be recorded Torthwith in the R. M. C. Office
for said County. - _ o
All of the &bove described property 1s the same.property which was
-conveyed tosmortgagors herein by Franklin Steading and Joyce P, Steading
. by deed which will be recorded fOrthwith in the safid office.

That, together with, and in addltion to, the monthly payments of
principal and iInterest payable under.the terms of the note secured here-
by, mortgagors covenant and agree that they will pay to the mortgagee,
on the first:day of each month, until the indebtédness secured hereby 1is
paid in full a sum equal to .one-twelfth of the annual- taxes, public )
assessments and insurance premiums, as estimaeted by the mortgagee, and,-
on the failure of the mortgagors to pay all taxes, insurance premiums
and public ssséssments, the mortgagee amy, at its optlon, pay sald items
and charge all advances therefor to the mortgage debt.

TOGETHER with all and singular the Rights, Members, Heteditiments and Appurtenances to the said
prernises belongmg, or in anywise incident or appertaining.

TO HAVE AND TO HOLD all and singular the Premises before mentioned unto the said WOODRUFF
FEDERAL SAVINGS AND LOAN ASSOCIATION, its successors and assigns forever.

And WO .. do hereby bind..... ourselvesmﬁnd Q .............. ~Heirs, Executors and Administmtors to
warrant and forever defend all and smgular the said. Premises unto the said WOODRUFF FEDERAL SAV-

" INGS AND LOAN ASSOCIATION its successors and assigns, from and against ............ g.a.-.ﬁn.d”.-g.};r -

‘ Heirs, Exccutors Admmlstrators and Assigns, and every person whomsoever lawfully
claiming or to claim the same or any part thereof;

And We do hereby agree to insure the house and buildings now or hereafter erected on said lot #

¥ in a sum not less than NINETY-FIVE-HUNDRED ) : ($.9.,.500.00.....) Dollars fire insurance

and not less than NINETY.-FIVE_ HUNDRED ($.9.4500.00....) Dollars
tornado insurance, in a company or companies acceptable to the mortgagee, and to keep same insured from loss -
-or damage by fire or windstorm, and do hereby assign said policy or policies of insurance to the said mortgagee,

its successors and assigns; and in the event. . W .. . __ -should at any time fail to insure, said premises, or pay
the premiums thereon, then the said mortgagee its successors and assigns, may cause the bmldmgs to be insured .

in.. QML name,-and reimburse itself for the premiums and expense of such insurance under this mortgage, o
with interest.

And.._: WQ ..do hereby agree to pay all taxes and other public assessments against this proper%bn or.
before the first day of January of each calendar year, and to exhibit the tax receipts at the offices of the WOOD-
RUFF FEDERAL SAVINGS AND LOAN ASSOCIATIOI\f, immediately upon payment, until all amounts .

due under this mortgage have been pald in full, and should..._.f. W€ . . fail to pay said taxes and other govern-
mental assessments, the mortgagee may, at its optlon pay same and chargc the amount so paid to the mortgage L
debt, and collect same under this mortgage, with mterest . s%

And it is hereby agreed as a part of the consxdcrat:on for the loan herein secured, that the mortgagor,ﬂ shall %}

keep the premises herein described in good repair, and should. . We. _fail to do so, the mortgagec, its succes-
* sors or assigns, may enter upon said premises, make whatever repairs are necessary, and charge the expenses for
such repairs to the mortgage debt and collect same under this mortgage, with mterest
- \
And. WO __.do hereby assign, set over and trgnsTer unto the said WOODRUFF FEDERAL SAVINGS
"AND LOAN ASSOCIATION, its successors afd assigns, all the rents and profits accruing from the premises’
hereinabove described, retaining, however, the right to collect said rents so long as the payments herein set out
are not more than thirty days in arrears, but if at any time any part of said: debt, interest, fire insurance
premiums or taxes, shall be past due and unpaxd said mortgagee may (provided the premises herein described
are occupied by a tenant or.tenants), without furthér proteedings, take over the property herein described, and
collect said rents and profits and apply same to the payment of taxes, fire insurance, interest, and principal,
without liability to account for anything more than the rents and prohts actually collected, less the, costs of col--
lection; and should said pr;mxses be occupled by the mortgagor.d. herein, and the payments - heremabove set?out v

become past due and unpaid, then ......... L £ do hereby agree that said mortgagee, its successors and assigns,
may apply to any Judge of the Circuit Court of .sdid State, at Chambers or otherwise,.for the. appoinfment of
a Receiver, with authority to take charge of the mortgaged preinises, designate a reasonable rental, and collect
same and apply the net proceeds thereof (aftér paying costs of collection) upon said debt, interests, taxes and
fire insurance, without liability tq account for anything more than the rents and profits actually collet;ted

PROVIDED, ALWAYS, nevertheless and on this EXPRESS CONDITION that if JHe - the -

said mortgagor.d, ._.QUX . hexrs, or legal representatives, shall on or before the first day of ‘each and every
month, from and after the date of these presents, pay or cause to be paid ta the WOODRUFF FEDERAL,
SAVINGS AND LOAN ASSOCIATION, its successors or assigns, the month]y mstallments, as set out ‘herein,
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