The Mortgagor eovensnta and

Y

B That he will prompﬂy Pay.
note, at the times and in the mann
or in an amount equal to;gne or mp
on the first day of any motith prior
‘t8 exerélse such privilege is given at

that in the event the debt is paid i

0 principal of and interest on the indebtedness evideneed by the said
r therein provided. Privilege is reserved to pay the debt in whale,
re monthly payments on the principal-that are next due on’ “the note,
to maturity ; provided, however, that written noticé of an intention
least thirty (80) days prior to prepayment; and, provided, furth
full pn&? to maturity and at that time it is insured under’ the ;ﬁ

3 vislong%«?:l-m e National HousingA , he will pay to the Mortgagee an insurance premmm charge of one
« per cen (1%) of the original p1 ncipsl amount thereof, except that in no event thall the adjusted pre-
" mium exceed the aggregate amount of premium cha¥ges which would have been payable if the mortgage )
had-continued to be insured until maturity; such payment: to be applied by the Mortgagee upon its obliga-
Hon to the Federal Housing Commissioner o%ccount of mortgage insurance. '

) 2 'I‘hat tog‘ét’her with, and in ‘gddition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, he wi]l pay to the Morggagee, on the first day of each month
until the sald note i fully pajd, the following sums?
(akAn amoun “sufficient to provlde he holder hnrco!g-!ith fundsia p#y the next mortgnge ﬁlraﬂc pmmium it thls
““irinstrument and the note sectired hereby are insuted, or a monthly charge (in lien”f a oﬂgago mnurnnco*pro #
mfum) if they are held by the Fedoral Housing Commissioner, wfollo\\n »é 1

(i) If and so,long as salil fiote of oven date and this instrument are lnsured or aro reins n ‘d"under tho provi-
sions of the National ing Act, an amount aumcleut to accumulate in the hand® of the holder one (1)
moRth priol‘ito its due a!l the annual martgnge~insurance premium, in order to proude such holder with
funds to-pay such premium to the Federal Housing Commissioner pursuant to thc Nnhonnl Housing Act,.?
as amended, and applicable Regulnuons théreunder; or ~ ¢

If and so long na said notgsof even date and this instrument are held by the Federa]ltHousing Commis-
sloner, a monthly charie (in lieu of a'Piortgage insurande premium); which shall be grl\ an amount équal
to one-twelfth (%43) of one-half (%’*per centum of t )w\n\ernge ougtall(ling bnlunce ditn on the note com-
pu(ed without taking into account delinquencies or frepayments;

&

'(b) A aum\equal lo tho ground rent , if any, next due, plus the premiums that will next bccome due nndé‘pnynble on
polkies of fire and other hazard insurance covering the mﬁﬂgngcd property, plus taxes and adsessments gﬁt
due’on the mortgaged propert, (all s ‘eatimuted by the Mortgagee) less all aums already paid therefor divided
by the number of months to e e before one (1) ménth prior to the date when auch ground rents, prémiums,
ax@¥, and ‘issessments will ‘betggne delinquant, such suyns% be held by Mortgagee in fruat to pay shid fround
rents premiums, taxes; nnd specinl assessments; ?md by #

(¢) All paymenu mentloncd in the tyvo preceding subscctlons ol ghiu paragraph and all puymen(s to@e oad

; note secured hereby shall be nfded together and the aggregate amount thereof shall be pald by’ (hoi
each month in a single payment to be applied by the Mortgngee to. the following items in the order set forth:

under the
fortgagor

[£3) premium c¢harges und
charge, (in licu of mo

é: the contract of if-surance with the Federal Housing Conimissioner, or monthly
Rgage insurance pmmﬁum). as tho case may

() tnxes, upeclal nssessmanta, fire and other hazard insurance premlums,

(u1) intema; on the note secured hercby; and
(v) qmortlmuon of the p ncxpnl of ‘spid note.

3
i

44

} tAny deﬂclency in the'amount of any suclyinggregate monthly puynment, phnll. untess made good by the Mortgagor
i ﬁprior to the due date of the next such payment, constitute an ev cnﬁ of (iemult under this mortgage. The Mort-
* gagee may collect a “late charge'™ ‘not to exceed two cents (2¢) for ench dollar ($1) of each payment more than
fifteen (15) dsys in atrears to éover the extra expense involved in handling delinquent payments.
k3

% 8.7If the total of the payment, ;mado by the Mortgagor under (b) of paragraph 2 preceding shall
Faxceed the amount of payments actually made by the Mortgagee for taxes or assessments or jnsurance
-premiums, aa thi'case may be, sucll excess shall bo.credited by the Mortgagee on nﬁbsequent paﬁ\enta to
‘4. ‘ba made: by the Mortgagor. If howaver, the monthly payments &de by the Mortgagor uider (b) of
paragtapb 2 precedlng shall not be|sufficient to pay taxes and assessmpenta and insurance premiums, when
. the same shall become due and payable, then the Mortgagor shall pay to the Mortgages any amount neces-
sary to'make up the deficiency, on or before the date when payment of such taxes, assessments, or insur-
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in, ccordance
with tHa provisions' ¢f the note seciired hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in puting the amount of such indebtedness, oredit to the account of the
Mortgagor all payments made under the provisions of (a) of parag¥aph 2 hereof which the Mortgagee
has not become obligated to pay to|the Fedeéral Housing Commissioner, and any balance remaining in
the !unds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
ufider a any of “the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
_if the property Is otherwise acquired after default, the Mortgagee shell apply, at the time of the com-
mencer 1ent of nuch proceed ings, or at the tima, the property is otlierwise acquired, the balance then
_remaihing in thé funds accumulated utider (3) of paragraph 2 preceding, as a credit against the Aamount

of. prinpipal then remaining unpaf
ments which shall have Been made \
4. That he will pay all. taxes,

__fines, or impositions, for which pr
Mortgagee may pay the samje; and
gagee.” If the Mortgagor fails ton
v for ta.xes, assesaments, or the like,
eat at the rate set forth in the note
this mottgage.

5. That he will keeﬁthe premis
or permiit any vgaste thereof, reasor

under the note secured hereby, and shall properly adjust ahy pay-
nder (a) of paragraph 2. v
agsessments, water rates, and other governmental or municipal chsrges,
ovision has not been made hereinbefore, and in default théréof the
that he will promptly deliver the official receipts therefor to the Mort- .
nake any payments provided for in this section or any other payments
the Mortgagee may pay the same, and all sums so paid shall bear inter-
secured hereby from the date of such advance and shall be secured by

‘..

ses in as g‘ood order and condition as they are now and will not commit
nable wear and tear excepted.

i




