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It is understood by.these parties hereto that this mortgage is Junior in
lien to a mortgage executed by Lawyers Office buil ing, Inc. to a imortgage #
executed by the Mortgagor to R. A. Jolley, et al, ulder date of 17 November,185L"
in the priginal amount of $110,000.00 recorded in Vél. 620 at Page 1, and to
a mortgage executed by the Mortgagor to R. A. Jolley, et al under dgte of 20 December
1956 in the origihal amount of $L8,806,00 recorded in Vol, 700 at Page 371.

The ownership of the mortr-gees in this mortgage and the note it.secures .
1s as follows: R. A. Jolley 37/L6 interest, James E. Jolley 1/Lé interest, Mamle
J. Bruce 2/U6 interest and the Jolley Trust a 2/Li6 interest and Gresnco Beverage
Co., Inc. a L/U46 1nte}’rest. .

.

TO HAVE AND TO HOLD, all and singular the sald prerises unto the Mortgagee, his he}n, successors - and
assigns forever, . . . . -

®

The Mortgagor covenants that be is lawfully seized of the premises hereinabove-described in fee aing:le' ab-
solute, that he has good right and lawful suthority to sell, convey, or.encumber the same, and that thé“premises
are free gnd clear of all llens and encumbrance whatsoever. The Mortgagor further covenanis to warrant any
forever defend all and singular the said premises unto the Mortgagee forever, from and againkt the Mortgagor and\ |
all persons whomsoever lawfully claiming the same or any part thereof. o
The Mortgagor covenants ang agrees as follows: . . ' s

1. That he will prémptly pay the principal and interest on the indebtedness evidenced by the “said note, at
the times and'in the manner therein provided. -~ - : : . '
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2. That this mortgage shall secure the Mortgagee for such further sums as may be advm\cé{l hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance pfemiums, public assessments, repairs or other pur--
poses pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee; and -that all sums so advanced shall bear interest at the same .
rate as the Mortgage debt and shall be payable .on demand of the Mortgagee, unless otherwigse provided in writing.

3. That he will keep the improvements now existing or hereglter erected on the mortgaged property insured
as may be r%guired from time to time by the Mortgagee against loss by fire and any other hazards specified by
Mortgagee, in an amount not less than the mortgage debt, or in such amounts as may be required by the Mortgagee,
and in companies acceptable to It, and that all such pplicies and renewals thereof shall be held by the Mortgagee
and have attached thereto loss payable clauses in favyor. of, and in form accéptable to, the Mortgagee, and that he
will pay all premiums therefor whet; due; and that he does hereby assign to the Mortgagee the proceeds of any
policy insuring the mortgaged premises and does hereby authorize each insurance company concerned to make pay-
ment for a loss directly to the Mortgagee, to the extent of the bhlance owing on the Mortgage debt, whether due
or not. . )

¥ 4. That he will keep all improvements now existing or hereafter erected in good repair, and, in the case of a -
construction loan, that he will continue construction until completion without interruption, and should he fail to do *
so, the Mortgdgee may, at its option, enter upon said premises, make whatever rapﬂys are necessary, including the
completion of any construction work underway, and charge the expenses for such répalrs or‘the completion of such

construction to the mortgage debt. = )
s

5. ’I‘hat}fe will pay, when due, all taxes, public assessments, smd other governmental or municipal charges,
fines or othet impositions against the mortgaged premises.
I

6. That he will comply‘ with all governmental and municipal laws and regulations afle"cung the mortgaged
premises. :

.

7. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the
Mortgagor shall convey away sald mortgaged premises, or if the title shall BEcome vested in any other person in
in any manner whatsoever, other. than by death of the Mdrtgagor, or, in the, case of a construction loan, if the
Mortgagor shall permit work on the project to become and remain interrupted.for a period of fifteen (15) days
without the written consent of the Martgagee, . - N
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