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ts lmd agrees as foilows :

1 That he wﬂl promptly the principal of and interest on' the indebtedness evidenwd by the said
note, at the times and in the manner therein provided. Privilege is reserved to pay:the debt in whole, -
or in an amount equal to one of more monthly payments on the principal that are next due on the note, :
on:the firdt day of any month prior to maturity; provided, however, that written notice of®in intention A
to exercide guch privilege is given at least thn-ty (80) days prior to prepayment; and, provided; further, . :
thatiin the event the debt is paid in full prior' to maturity and at that time it is insuréd under the pro-
visions of the National. Houging Act, he will pay to the Mortgagee an insurance premium charge of one
per cenitum (1%) of the original principal amount thereof, except that in no event shall the adjusted pre-
mium exceed the aggregate mfount of premium charges which would have been paynble if the mortgage .
had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon lts ob
tion to the Federal Housmg Commissnoner on account of mortgage insurance.

2. That, together thh and in additmn to the monthly payments of principal and interest payable
under the terms of the note setured hereby, he Wwill pay to the Mortgages, on the firat day of each month »y
until the said note is fully paid, the following sums: :

(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this
instrument and the note sncured ereby are insured, or a monthly charge (in fieu of a mart;mge insurance pre-
mmm) if they aYe held, h) the Fodornl Housing Commissioner, as lollovn

. H

(1) If and so long a¥ éaid nole of avdg date and this instrument are insured or are remaured under the provi-
sions of the National Housing Act, an amount sufficient to accumulate in the handll of the holder ane (1)
month prior to its due date the annual mortgage insurance premium, in order to provide such holder with
funds to pay such premium to the Federal Housing Commissioner purauant to the:National Housmg Act,
as nmcnded nnd Apphcnbln Regulations thereunder; or

It and s0 Iong a8 said note of evon date and this instrument nre held hy the ]"ni)pral Housing (‘nmmls-
sioner, a8 monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount equal
to one-twelfth (%y) of one-half (%) per centum of the avarage outstanding halance due on the note com-
puted- without taking into account delinquencies or prepayments;

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next becamne due and payable on
palicies of fire and other hatard insurance covering the mortgaged property, plus taxes and assessmenta next
due on the mortgaged property (all as estimated by the Mprtgagee) less all sums alresdy paid therefor divided
by the number of monthaita.¢lapse before one (1) month prior to the date when such ground rents, premiuma,
taxes, and assessments will become delinquent, such sums to he held by Mortgagoe in trust to pay said m-ound
rents, premiums, taxes, ahd special assessments; and

(¢) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
note sccured héreby shall ‘be added together and the aggregate amount thereof shall b4 paid by the Mortgagor
each month in a single payment to be applied by the Mortgagee to thi: following iteina ifi the order set forth:

(1) premium charges under the contract of insurance with the Federal Housing Cpmmlssmner. or monthly
charge (in lieu of mortgage insurance premium), as the casd may be;
(11) taxes, spectal assegsments, fire and other hazard insurante pr mmmn.
(11t) intercst on the noto secured hereby; and
(1v) amortization of the principal of said note.

‘
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Any deficiency in the amount of any such aggregate monthly payment, shall, unless made gnod by the Mortgagor

. prior to the due date of the next such payment, constitute an event of ddfault under t'ﬂa mortgage. The Mort-
gagee mk) collect. a “late chargo not to exceed two cents (2¢) for each linllnr ($1) of (‘nch payment more than:
fifteen (15) days in arrears to cover the extra expense invglved in handling dchnquort' pnymdntu

8. 1fthe tota) of the payments made by the Mortgagor under (b) o! paragraph 2 preceding shall

. exceed the amount of payments actually made by the Mortgagee or asséksments or insurance
premiums, 85 the case may be, such excess shall be credited by tHe Mortgagee on aubaequent payments to
be made by the Mortgagor. If, however, the monthly pa nts made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes andl assessments and insurance premiums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgageo any amount neces-
sary to make up the defleiency, on or before the date when paymont of such taxes; assessments, or insur-
.. ance premiug(s shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the visions of the note secured hereby, full payment of the entire indebtedness represented

. thereby, g( Mortgaxee shall, Ih computing the amount of such indebtedneas, credit to the account of the

Martgagbf all payments made tinder the provisfons of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal :gdysing Commissioner, and any. balance remaining in
the funds ‘sccumulated under the pravisions of (b) of paragraph 2 hereof. oIf there shall be a default
< ander any of the provisions of this mortgage resulting in a public dale of the premises covered hereby, or
{f the prnperty {a otherwise acquired after default, the Mortgagce shall apply, at the time of the com-
“thencemént of such proceedings, or at the time the property is otherwise acquired, the balance then
remaining in t,he funds accumulated under (b) of paragraph 2 preceding, as a credit againat the amount
" of pringip *then remaining unpaid under the note secured hereby, and shall properly adjust any pay-
.. menta iwhich ahall have been made under (a) of paragraph 2.

4. 'Chat he will pay all taxes, assessments, water rates, and other governmental or municipal charges,
" fitres impaositiona, for whichi provision has not been made hereinbefore, and in default thereof the
; Mértgagee may pay the'same; dud that he will promptly deliver the official receipts therefor to the Mort-
, gagee .{'1f the Mortgagor fails lo make any payments provided for In this section or any other paymentas
for tdxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter-
est 8t the rate set forth in the note secured hereby from the date of such advance and shall be secured by
this mqrtgage. .
5. That he will keep the prem)ses in as good order and condition‘as they are now and will not commit

or permit any waste thereof, reasonable wear and.tear excopted.




