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“TO H
forever. -

_ The ‘Mortgagor covenants
absolute, that he has good right'ai
isé$ are free and clear |
forever defend all and 3
all persons whomsoever Tawfu

~ Thie Mottgagor covendnts and

2. That this mortga
option of the Mortgagee;:
poses :purguant to_the co
made heréafte
to the Mortgagee

as ‘may’ be require
as may be réquire
Mortgagee all suc
have attached

good_repair, and, in:the. case of 'a co
interruption=and d he fail 'to do 50, the Mortgagee may,
ever repairs ‘are fiecegsary, including ﬂ\E ‘completion of any construction: wo
for sue rrep.rim's or: .erqomplet_.idn;of‘s' ch.construction ti

5. gee m;}7 quire the maker;
carry life insurance upon himself in‘a sumi sufficienit t6 pay all su ured
Mortgagee as beneficlary thereof, 'aijd,rﬁp,on failure of the Mortgagor to, pa

" giagee may, at its' opti “said premiums, and all sums so fdvanced by th

of mortgage ‘debt.: : . - : : et
-6." That, togeth

~terms: of the noti reby; | pay to the Moértgagee, on the fir:
ness ‘secured herel aid 10 full, a”shm. equal to one-twelfth'of the anny
ance premiums, as estimated.by:the] rt'gég'é;e, and, on the failiire of: thé N Y {all taxes, insurance -
premiums; and: public assessments; the Mortgagee may at its-option, pay, said items and charge-all advances there-
for to the mortgage debt. B i - |

- 7. Thatljé hereby .assigns all-the.rents, issues, and profits. of the:n ‘
fault- hereunder; and-should legal proceedings be institutéd pursuant to'this fnstrumerit;, ¥
“have. the right to have:a ~appdinted of the rents; issués, and profits, Who, after' deduicting all ¢charges and -
expenses attending such-proceedings and the execution of-his trust as receiver; shall apply theiresidud of the rents,

. ‘issues, and profits, toward the-paymient of the debt-secured hereby. - - :

- < 8. That, at the optiongé‘f“’t'ﬁ‘é‘Mdrtg agee, this moitgagé shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoéver other than by.death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project-to’become and remain interrupted for a period of fifteen (15)\days without the
written consent of th M;géjtgageé, o . .- ’ .
9. It is agree: "that the Mortgagor shall hold and -enjoy. the premises above conveyed until there is a default
under” this mortgage ot in the note secured hereby. It is the true. meaning of -this instrument that if the Mort-

* gagor shall fully perform all the terms,}lconditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly niull and void; otherwise’ to remain in full force and virtue. If there is a
-default in any of the terms, conditions jor covenants of this mortgage, or of the note secured hereby: then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to- the Mortgagee shall become immediately due

" “and payable and this mortgage may b foreclosed. Should any legal proceedings be instituted for the foreclosure

" of this mortgage, or should, the Mortgagee become a party to any suit involving this Mortgage or the title to-the
‘premises described herein; or should the dgbt secured hereby or any part thereof be placed in the hands of an
aftorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s fee;. shall thereupon become due and payable immediately or on demand, at the option of the

~ Mortgagee, as a part of the debt sécu:éd thereby, and may be recovered and collected hereunder. =

10. The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the plural the singular,-and the use of apy gender shall be applicable to all genders.

'WITNESS my hand and seal this. 21 day of March 1963
- N - ) . “ N .
Signed, sealed, and delivered ) ML"O /;;L""(/ IO%SEAL)
in the prése f: . (SEAL)

Wil )7‘ (atfeens” o ' _ (SEAL)
B \/’{4”7‘7/ S ' : : : (SEAL)
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