with the joint property Bﬁne of. snid ﬁwo 1ots N.22—00 W 20 3 ;
»the beginning point For ehmore particuiar description see the afore'
sald plat. ~ . . . e P
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crLbed property 1is the same property which was]*~‘
erein by W. Dennis Smith by deederecorded in jg
1n ‘Deed  Book 691 page bor. S . L
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3 ‘ the sald-offic

- That, together with, and in addition to,.the monthly payments of
- principal and interest payable under the terms of the _note secured.
‘hereby, mortgagors coyenant and agree that they will pay to the mort-.
/‘gagee, on the first day of each month, until” the indebtednéss . secured
hereby is paild  in full, a sum-'equal to one- twelfth®of t@e annusal- tax- -.
i . ~. . e8, publi¢ assessments and insurance- premiums, as estimated by the = |
e - mortgagee, and, on the fallure of the mortgagors to pay.all taxes, e
~insurancs premiums and public assessments, the mortgagee may, at its
option, pay said items and charge all advances therefor to the mort-
gage debt. _# ; % .
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’ h TOGETHER with all and singular the Rrghts, Members, Herethaments and Appurtenances to the said
' premlses belongmg, or in anyw1se mmdent or appertammg

- TO HAVE AND TO HOLD all and smgular the Premises fbefore mennoned unto the said WOODRUFF -

FEDERAL SAVINGS AND LOAN ASSOCIATION, its succesSors and : assxgns forever - ) 7 , "
And... MW . ... do hereby bind _ourselves.and.our........ Helrs Executors and Administrators to .

warrant and fotever, defend all and smgular the said Premnses unto- the sald WOODRUFF FEDERAL SAV-- . -

claiming or to claim the same or any part thereof.
&

And. ... W€ do hereby agree to mﬁre the house and bualdmgs fiow or. hereafter erectéd on sa' 5

"and not less than. FIETEEN.. THOUSAND_ FQUR HUNDRED.. - i ($215, u,ootoo )Dollars .
tornado insurance, in a ‘company or companies acceptable to the mortgagee, and to keep same insured - from loss |
or damage by fire or windstorm, and do hereby assign said policy or policies of msurance to’ the sald mortgagee

its successors and assigns; and in the event ... . W8 . .should at any time fail to msure ‘said premlses; or pay
the premiums thereon, then the said mortgagee its successors and assigns, may cause the buildings to be insured

n...OUr name, and relmburse itself for the premiums and exgénse of such msurance under thlS mortgage ‘
with mterest K

,,'ereby agree to pay all taxes and other public assessments against this property on or
' January of each calendar year, and to exhibit the tax receipts at the offices of the WOOD- |
VINGS AND LOAN_ ASSOCIATION 1mmednately upon payment, unnl all amounts .

>

- * RUFF FEDERAL‘

dde under this mortgage have been paxd in full and should 6 -fail to pay said taxes and other govern-‘
mental assessments, the mortgagee may, at its option, pay same and charge the amount so pald to the mortgage
debt, and’ co]lect same under this mortgage, with interest. - ) . .

)

And it is hereby agreed as a part of the consxderatlon for the loan herein sccured that ‘the mortgagorS. shall i

keep the premnses herem described in good. repair, and should _._WQ fail t6 do S0, thc‘mortgagee its succes:
e sors or assigns, may ehter upon said premises, make whatever’repair are neccs%y, and charge the e\rpenses for” - -
such repaxrs to the morrtgage debt and collect same under this mortg‘age with intlfest: %

. And_.c,w.e ............ do hereby assign, set over and transfer unto’ the said WOODRUFF I‘EDERA;, SAVINGS

~ AND LOAN -ASSOCIATION, its successors’ and assigns, all the rents and profits accruing from the premises

CL 'heremabove described, retaining, ;however, the‘@nght to coflect' said rents so long as the payments herein set out
. 7., are not more than thxrty days i arrears;, but if at; any time any part of said debt, interest, fire insuranece
premiums or taxes, $hall” be-past. dite .and unpald saih mortgagee may. (provided the premises herein -described’
are ‘occupied by a tenant or tenants), without further proceedings, take over the’ propegty herein described,
‘collect said rents and profits and apply 'samié to the payment .of taxes, fire insurance, inter#st,. and principal;
- without liability to-account for anything more than the re@and profits acttally’ collected, less the costs of col-
»lechon,,and should sald px’emlses be occupled by-the mo/ ors herem and the ‘payments herema.bove set out :

become past due and-unpaid, then:, ... W .e ......... ,do hereby *agree that said mortgagee, ‘its succe;sors and:cassxgn
¢ 'may apply=to any. Judg of the erduxt lCourt of said State, at Chambers or -otherwise, for the, appomtment of
= a Receiver, thh authior o»take ‘charge of the. mortgaged premises, designate a reasonable. ‘rentdl; and colle
: D] : cof (a.fter paymg costs .of ‘collection) Jpor said-debt, interests, taxes
0.-account: for anythl ig® more : than the rents and’ i

' represcntatwes shall on or. before thé. first day of eacl 3
nts; ;pay ot -cause to be. paid %o 'thé: WOODRUEF FEDER

ON; its §uccessors or assxgns, the monthly mstallmentsr p




