or in an amount equal to 6he or
on the first day of any month prior
to exercise such privilege is given

re monthly paymenta on.the principal that-are next due on the note,
r to matunty provided, lwweqer that written notice of an intention
t least thirty (30) daya prior to prepayment; and, provided, further,

that in the evént the debt is paid jn full prior to maturity and at.that time it s insured under the pro-

vmiona of the National:Housing A
per céntuni (1%) of the origina
mium exceed the'aggregate amou
had continued to be insured until
. tion to the Federal Housing Comi

2. That, together with, and
under’ the terms of the note segur:
. until the said note is fully paid

“ (a) An nmount sufficient to pmnd

- instrumént and the note secu

SR miumd) if (hey are held by th
*

(1) If and so0 long as sat

‘sjons of the National|

month prior to its du

A

and

funds to pay such pre

kct, he will pay to the Mortgagee an insurance premium charge of one
incipal nmountt.hereof except that in no event shall the adjusted pre-
nt of premiumn ‘¢harges which would have been payable if the mortgage
maturity; such payment to be applied by the Mortgagee upon its obliga-
nissioner on actount of mortgage insurances s
in addition to, the monthly paymenta of principal and interest payable
‘ed hereby, he will pay to the Mortgsgee, on the first day of each month
e following suma:

red hereby are insured, or a monthiy charge (in licu of a mortgage insurance pre-
g Federal Housing Com.rmsaxoner as follows:

note of even date and this instrument are insured or are reinsured underthn provi-
Housing Aect, an amount sufficient to accumulate in the hands of the holder one (1)
g date the annual mortgage insurance premium, in order’to provide such holder with
mium to the Federa! Housing Commissioner pursuant to the National Housing Act,

blaR, ions th der; or

If and so long as saifl note of even date and this mstrument are held” by the Fede!e
be

sioner, a monthly chy
to one-twelfth (%z)
puted without taking|

(b) A sum equal to the ground ren
policies of fire and other haz
due on the mortgaged properi

by the number of months to

taxes, and assessments will b

_ rents, prermums, taxes, and
() Al payments mentioned in the
note secured hereby shall be

each month in a singlé'payme:

& (1)
ch;srge {in lien of m

Am
(i)
av)

interest on the note s

Any deficiency in the amount

prior to the due date of the n

gagee may collect a “late cha
fifteen (15) days in:arrears

8. If the total of the paymen

exceed the amount of payments a¢
ay be, suc]
If,h
i paragraph 2 preceding shall not be

the same shall beconie due and pay’
| sary, to make up'the deficiency, on
1 ‘ance premmma shall be due. If'sl
‘| with ‘the provisions of the note 8
he Mortgagee shall; in cf

premiufns, as the case,
i be made by the Mortgagor

thereby, tl
Mortgagor
- has not be
the funds

r.all payments kmm‘]e un

under \81Y, of the provmons of ‘thil

~operty is otherwme’acqu

in’'the funds

IS &
premium charges und
taxes, special assessn]

nmorhuﬁ'y'p of the g

come obligated to pay to,

Tatbd

+
- Housing Commis-
rge (in lieu of a morfgage insurance premium) which shall b&' in an amount equal
f one-half (lé) per centum of the average outstanding balance due on the note com-
into account delinquencies or prepayments;

is, if any, next due, p]us ‘lhe premiums that will next become due and payable on
ard insurance covering the mortgaged property, plus taxes and assessmenta next
y (all as estimated by the;Mortgagee) less all sums already paid therefor divided
lapse before one (1) month prior to the date when such ground rents, premiums,
jecome delinquent, such sums to be held by Mortgagm in trust to pay said gmund
pecial assessments; and

two preceding subsections of this paragraph and all payments te be made under the
added together and the aggregate amount thereof shall be paid by the Mortgagor
nt to be applied by the Mortgagee to the following items in the order set forth:

er the contract of insurance with the Federal Housing Commissioner, or monthly
rtgage insurance premium), as the case may be;

lents, fire and other hazard insurance premiums; 3
pcured hereby; and

rincipal of said note. |
lof any such aggregate monthly payment, shall, unless made good by the Mortgng‘t’)r
ext such payment, constitute an event of default under thisimortgzage. The Mort-
rge " not to exceed two cents (2¢) for cach do]lar (Sl) of each payment more than
© cover the extra involved in handli ts.

nay

ta made by the Mortgagor under (b) of paragmph 2 precedmg shall
tually made by the Mortgagee for taxes or assessments or,inisurance
h excess shall be credited by the Mortgagee on subsequent payments to
owever, the monthly payments made by the Mortgagor under (b) of
sufficient to pay taxes and‘asseasments and insurance premiums, when

or before the date when payment of such taxes, assessnients, or insur-
t any time the Mortgagor shall tender to the Mortgagee, in accordance
ecured hereby, full piiyment of the entire indebtedness represented
pmputing the amount of such indebtedness, credit to the account of the
der the provisions of (a) of paragraph 2 hereof which the Mortgagee
e Federal Housing Commissioner, and any balance remaining in
provisions of (b) .of paragraph 2 hereof. Iffthere shall be a default
] mortgage reaulhng in a public sale of the premises covered hereby, or
ired ‘after default, the Mortgagee shall apply, at the time of the com-
br &t the time the property is otherwise acquired, the balapce then
under (b) of paragraph 2 preceding, s a credit against the amounf

of prmcxpu\ then remaini ng unpa
m nts whx lmve been made

;l taxes.

for taxes, s.ueumeuts or the hke,
est at the rate set forth i m the note
thmmortgage :

" 5. Thit he will kesp
or pemt any waste there

1id under the note secured hereby, and shall properly adjust any pay-
iunder (a) of paragraph2.

gksesaments, water tates, and other g'ovemments] or municipal charges,

‘ovision has not been made hereinbefore, and in default thereof the
that he will promptly deliver the official receipts therefor to the Mort-
make any payments provided for in this section or any other payments
the Mortgagee may pay the same, and all sums 8o paid shall bear inter-
secured hereby from the date of such advance and shall be secured by

ises in a8 good order and condition as they are now and will not commit

ohable wear and tear excepted.

v

the holder hereof with funds to pay the next mnrtgage insarance premium:if thia ~

3

‘able, then the Mortgagor shall pay to the Mortgagee any amount neces-_




