TO HAVE AND TO HOLD: all and
forever e

The Mortgagor covenants (haf ,
absolute, that he has-good right and lTawful au
1ses are free and clear of all Hens and enciunbr , The
forever defend all and singuhu' the premises uitto the M gag oréver, {
all persons whomsoever lawfully clnimin the same or o ypart ereof.:

sthe Mortgngue IOr uch fu 1 )
* option of theiMortgagee, for the paymcnt of’ tnxoﬁiinsumnce premiums, public a
poses pursuant to the covenants hereinjand alio any t’urlbor loans, ndyances readvances or credits that may be
made hereafter to the Mortgagor by theMortgages, dhd for’imy otiter of further. obiigatioﬁ or indebtedness duo.
to the Mortgagee by the Mortgagor at any timo heFenfter; and that.alk suing so ‘advanced shall bear initerest at the -
samo rate as the Mortgage debt nnd slmll he payqblc on demand of the Mortgageo, unloss otherwise provided in

writing,

8. That he will keep the improysments now existim, or hcnenf!er crected on the ;nortgaged propexty insured
as may be required from time to time by theé Mortgages ngninst Joss by firé and other hazm‘ds. in-such amounts’
as may be required by the Mortgagee, and in companies acceptableito it, and that he dmhereby assign to the
Mortgagee all such policies, and that all such polictés and renewhls thiercof shall bé held: b the Mortgagee and
have attached thereto loss payable clauses in favor of, and in form acceptable to. the Mortgagee. \

4, That he will keep all improvemehtsinow existing or hereafter erected upon the mortgaged property in
good répair, and,’in the oase of ) constmction loan, thdt he will ‘continue construction until, completion without -,
interruption,-and should he fail’to do so, the Mortgagee nidy, at {ts option, enter upon said premises, make what. {
evér repalrs are necessary, including the completion of any constrdetipn work underway, and c}w‘ge the expensea
for such repairs or the compietion of. auj construction to tho mortgt\ge: debt. ) )

" B.-That the- Mortgagee may require|the faker, co-makor ot en\dorser of ‘iny: indebtedness secur‘ed hereby to
carry life {nsurance. upon himself in a sum sufflcient to piy all sumé® aecured by this mortgage, desiéx)\ating the
Mortgagee as beneficiary- thereof, and,; ubon failiiro of the Mortgagor to:pay the premiums therefo Vthe Mort.
gngee.may; at its option;. pay sald premiyims; und all sums so advanced by the Mortgngee sbnll become a part
of mortguge debt. ok e
6, That, togethor with, and in addit on to, the monthly payments of principal and interest: pnynble under the .
terms ‘of the hote secured hereby, he will pay to the Mortggﬁ, on the first day of each nionth; until the fndebted.
ness secured hereby is pald in full, a sum equal to ong-twelfth of the annual taxes, public assessments and insur-
ance premitims, as estimated by the Mortgagee, and, on tho failure of the Mongagor to pay all takés, insurance
premiums and public fissessments, tho M rtgagee may at its option, pay qnid iters aid chm'ge all advarites there-
“for.to the mortgago debt.’: ' n

T A 'Tlmt he he!eby assigns a]l the rents, issues, and proﬂts of tho mortgnged premises from and After any de-

vfault hercunde' u)rd shouid legnl procos dings be friatitited pursuant to this fnstrument, then the Mortgagee. shall
ted of the rents, issues, and profits, who, after dedicting all charges and
»"the execution of his trust as receiver, shnll npply the residue of the rents,
of the debt secured hekeby. i

1ged, this mortgage shall bedome due and pnynble forthwith if the Mort-
premises, or if the title shall bct{ome vested in any other person in any;
i of the Mortgagar, or, in the cndd of s construction loan, if the Mortgngor
16 and - remnin interrupted fgr a period of fifteen (15) days without the

-

.written onsent of

o 9 Tty ngrced thnt the: Mortgngor ) inl hold ‘nd enjoy the prcmises above conveyed until there is a default
"5 under this mortgnge or in-the’ note\secu hereby, It {5 tho true meaning of this instrument that if the Most-
r shall Tully perform all the terms nditions. and covenants of this fjortgage, and of the note secured hereby,
then this mortgdge shall be utterly Bull and vold; otheiwise to remain in full force and virtue. If there is a

Wi nny of the: terms, conditions on covenants of this mortgagoe, or of the note secured hereby, then, at the
. opti eMortgagce, all'sums then. owing,; by the Mortgagor to the Mortgagee shall become immediately due

and paydblé and this mortgag y Yo £ )récimcd Should any legal procgedings be instituted for the foreclosure
- sof ‘this mortgage, or should thé"Mortgagee become a party to any suit involving this Mortgage or the title to the
ises described herein, or shpild the debt se¢ured horeby or any part thiereof be placed in the hands of an
attomey at: lnw for colléctmn by uit.. r”olherwise, ol] costs nnd oxpenses incurred by the Mortgagee, and a reason-
able attorney's fdo, shif]l thercupo{i ‘become due and pnynblo immediately or on demand, at the option- of the
Mortgagee, as a part of the debt secured thcroby, and may be recovered and collected hereunder.

‘1o, The covenants herefh contained | shall bind, and the; benefits and advantages shall innre to, the respective
heirs; executors, ndministrutors, successors, and assigns of the parties hereto. Whenever used, tho singular number "™
' shdll includo ‘the plumi the plurnl the singular, and the use of any gender shall be npplicnble to all genders.

" WITNESS myhnnd andsenlthls 19 dnyof  February - ,'?j 10 63 )
' 3 (SEAL) -
(SEAL)
(SEAL)
.(SEAL) . .




