LY N

TO HAVE AND TO HOLD' all and singular the said premises unto the Morlgngee, its successors and assigns,’

forever. ) N L \ : .
The Mortgagor covenun\s\thatfhe is lawfully seized of the premises hereinabove doscribed in foo simple
absolute, that he has good gight and lawful authority to sell, convey, or encumber tho same, and that*the prem-
ises are free and clear, of allens and encumbrances whatsoever. ‘The Mortgagor further covenants to warrant and
forever defend all and singuldr the premises unto the' Mortgages ‘forever, from and against the Mq;tgngor and

_ all persons whomsoever lm\((ully clnimin; the same or any part thereof '

r*'The Mortgngor covenants and agrees as follows:

1. That he “will promptly pay the principal of and interest on the indebtedness evidenced by the said note, =
att e times and in the manner therein prvided.

That this mortgage shall secure the Mortgagee for such furthier Sums as may be ndvanced hereafter, at the
npm;}f of the Mortgagee, for the payment of taxes, insurance premiungs, public assgssments, repulrs or ather pur-
posesi pursuant to the covenants herein, fand also any further loans, advances, readvances or ercdits that may be
made¢ hereafter to the Mortgagor by thd Mortgagee, and for any other or further,obligation gr indebtedness due
- to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so t\d\t'nncvd shall bear interest at the
“same rate as the Mortgage debt and shall he payable on demand of the Mortgagee, unloss/othorwise provided in

W writing.

3. That He will keep the improvements now existing or hereafter erected on the mortgaged property fnsured
as may be required from time to time b the Mortgagee ngainst loss by fire and other havards, In such amoudits
as miiy be required by the Mortgagee, and in companies aceeptible to it, and that ho does hereby assign to the
Mortgagee all such policies, ind that all such policies and renewals thiercof shall be held by thd*Mortgageo and
havé'attached thereto loss pnynble clauses in favor ofanduin form acceptable to the Mortgagee.

¢_will keep all improvem nts now existing or hereafter erected upon the mortgaged property in
good repar E)d the case of a constriction loan, that he will continue construction until completion without
interruption, and -should ‘he {dil to, do 50, the Mortgagee niay, at its option, énter upon said prcr;x ses; make tvhat.
ever repairs are yecessary, fncluding (e pompletion of nnyklo\n:tructmn work lmdcrwny, and chargo the expenses
for such repairs or the completion of such construction to the-mortgage debt. .

. 5. That the Mortgagee may require tho maker, -co-maker or endorser of any ilulcbtc«lnc$ sceured hereby to
carry life insurance upon himself i & sup sufficient to pay all sums sccured by this mortgage, designating the
Mortgagee as boncﬁemry thereof, and, upon failure of the Martgagor to pay the premiums therefor, the Mort-

 gagee may, at its’ “Bptjon, pay said premiiims, and all:sums so advanced by the Mortgagee shnll become a part
of mortgage debt. 5

6. That, together with, and in addition to, thgilfionthly payments of principal and lnlon‘st']mynhlq under, tho
terms of the note secured hereby, he will pay to tilMortgagee, on the first day of each month, until the indebted.
_ness secured hereby is paid in full, a sum equal’ on(--lwvlflh of the annual taxes, publie xméssmmn and insur.
anée premitims, as dstimated by-the Mortgagee, and fon the failure of the Mortgagoer to pay all taxes, insuranco
premiums and public asséssments, tho Mortgx\ém may at its option, pay said items and ehargo all advances there.

4

forte the monungu debt, o ) ;

T I'lmt he hereby: assigus all the rents, iss;xes. and.profits of the mortgaged prcmiscs from aud after any de-
td legal-proced be institated pursiant to this fnstrument, then the Mortgageo shall
cccivm‘ 'nppoh ted, of the rents, issues, and profits, who, after deducting all charges and

the execution of his trugt us receiver, shall npply the rcwidnc of (hu rents,”

>f the debt «*culcd hereby. -

this mortgage shall bewme due and payablo forthwith if the Mort.
ses, or if the title clmll l)('u)mc vésted in any other person h\ nny

srk on the pw]cc! [ hvto ne. nnd remain; lnt_v rupu-d fm n pvriml ol’ filteen (15) du)s witlumt (Iw
of the Mortgagee:, o A

D 1t 1y agreed-that the Mmtgugor sl all, hold nnd qn}oy the plcmlsvs above conveyed until lhow is a default
lhi ortgage or i the note svcu hereby. It is the true meaning of this instrurg@t that if the Mort-
itons, and covenants of this mortgage, and of tihote secured heveby,
t (h};,x his murl;,xgu shall b 'u_lterl), will and vold; otherwise to remain in full force and virtue, If there is a
) All“ i any of the terms, condﬂlou r cnwmmh of Hm mmu,u;,o or of llw note svumd huvl\mu-n at the

tion.of the Mortgag ‘

y he or('clmod Slmnld any legal pmwmlings be indi(ulod for the foreclosure
itgagee become a party to nny suit |n\olvin;, this Mml;,nw or the mh' to tlw

: shnll lnnd and lhv benefits and mlvnnl.\;,os shall inure to, the respective
trators, suecessogs, and assigns of the parties hereto. \Whenever used, the singular number
ﬂw plumf the singular, nnd the use of any gender shall bepplicable to all genders.

. N .)18’ ‘ dnx of February 19 63 .
§igncd, sealed, and dcﬁ;livcred 7 ’"r ,«L_I jMZWL(‘W AL)

«

in the presence of: T o . ,-/[df«(,e’-; STl C*...L,w-'x’(Sl‘ AL)
y . (srAl)

(SEAL)




