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e property is othermse acquired aftel default, the Mbrtgd?ée shall apply, at the time of the commoncement
such proceeditigs, or at the time £hg|property is otherwise ncquired, the amount t,hen remaining to credit
of Mortgagor under (a) of pare.graph lereo‘edmg, a credit on the interest nccrued ‘and;unpaid -and th%
balance to t.he principal ‘then remmmng; unpaid on, the note secured hereby.

i
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4, The lien of this, mstrument ghall remain in full; force and effect ‘during Bny postponement or exteneion o?'

the time of payment of the mdebtecjness or any part. thereof secured hereby, ¥ .

5. He will pay all taxes, assessmenbs water rates, and other g0vernmental or munlcxpnl charges, ﬁnes, or
impositions, for.which provision has not been made herembeforé, and in default thergof the Mortgagee may pay the

same; apd will promptly deliver the offi¢ial receipts therefor ‘to the Mortgagee. * If the Mortgagor fails to'make

any payments providéd for in this Bection or any other payments for taxes, nssessments, or the like, the Mortgagee .
may pay the same, and all sums so paid shall bear interest at tho rate provided for in: the prmcnpal mdebt.ed-
ness from the date of such advance an shz\ll be secured by this mortgagé: .
. [ T e i
. 6. Upon the request, of the Mortgagee o the Mortgngor shall execute and duhver a supplemental note or notes
for the sum or'sums advanced by the Mortgagee far- the altemtlon, modermzatnon, improvemont, maintenance

or repair of said premises, for taxes or|assessmen against thie ‘same and for any ‘othér purpose atthorized *

hereunder. Said note or notes shall be secured herebyqon a parity with and as fully as if the advence evidenced
thereby were included in the note first deseribed above, Said supplemental note or notes shall bear interest
at the raté provided for in' the principal indebtedness and shall be payable in approxunately equal monthly
payment§ ‘for such period as may be agreed upon by thie creditor and debtor. lemg to agrée on the matitity,
the whole of the sum or sums so advanced shall be due and payable thirty (30) days after demand by the
crcdltor In no evéit shall the maturity extend boyond the ultimate maturity of tho note first dederibed above.
'\‘\« :
7 He will keop the premises in as good order and condition as they are now, reasonablu Wear and* tear
excepted, and will not commit or permit any waste thereof. .
B ' s -
8. He will contmuously majntain blnznrd insuranco of sych type or types and umounts i

for all such premlums has theretofore bpen made under (a) of pamgmph 2 hereof, he will pay promptly when

. duo any premiuma therefor. All'insurdnce shall be carried in companies FQpprovcd by the Mortgageo and the

pollcles and renewals thereof shall be held by the Mortgagee and ‘have attached thoreto loss payable clauses

Ain favor of and in form acceptable to, Jho Mortgagee. In event of loss Mortgngor will glve immediate notice
by mail to the Mortgngee, who may make proof of loss if not mado promptly by Mortgagor, and each insur-

ance company concernéd is hereby authorized and directed to make pryment for such‘ loss directly, to the
Mortgagee instead of to the Mortgagor and Mortgngee jointly, and the insurance procoods, or ‘any. part
thercof, may be applied by the Mortgbgce atiits option oither-. to’ ‘the redqotlon of the mdebtcdness hereby
secured or to the restoration or repair of the property damaged. - In event of foreclosure’ofgtlns mortgage, or
other transfer of title to the mortgs Fe . property in extinguishment of the indebtedness secured hereby, all
right, ‘title and interest of the Mor in and to nny insurance pohcles then in force shall pass to the

purcheeer or grantee. &

9, He hereby assigns all the rents, issues, and profits of the mortgaged premiscs from and after any default
hereundét, and should legal procecdings be instituted pursuant to this instrument,- then the Mortgagee shnl] have

.. the tight to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and; bxpienses i
" attending such proceedings and the execution of his trust as receiver, shall upply the residue of the ront,s {dsues, and,, !

proﬁts toward the pnymcnt of the (lebt secured hereby. 3

It is agreed thnt the Mqrtgngor shall hold antl enjoy the premnses nbov gonveyed until thero is a dofanlt under

this mortgage or in the'note secured hercby. If the Mortgagor shall fully perl’orm all the terms, cofiditions, and
‘covennnts of this mortgage; and 6f the nbte secured heroby, then this mortgage shall be null and void; otherwise

to remain in full force and virtue. If thergisa default’in any of the terms, conditions, or covenants of this mortgage, |,
or of the note secured hereby, then, at the opﬁon of the Mortgagee, all sums then owing by the Mortgagor to the
Mortgagee shallibecome immediately due nd payable and this mortgage may be foreclosed. The Mogtgagor wiives
the benefit of any appraisement laws of the State of South Carolina. ' Should the Mortgagee becoma a party to any
suit involvmg this mortgage or the title/to tho premises described hereinr (excluding legnl proccc(lmgq instituted

. for foreolosure or for the collectlon of the ‘debt secured hereby) all costs and expenses reasonably {heurred by the

. Mortgagee, and a reasonable” nttomey 8 fee, shall be-secured hereby and shall become due and payable thirty (30)

days after demand -8Bhould-any: legal proceedings be instituted for the foreclosure of thls mortgage, or should -the
debt secured hereby or any part ti}ercof be placed in the-hands of an attorney at law for collection by suit, or other-

‘wise, all costs and expenses, in¢luding e« ntinuation of dbstract and a reasonable attorney’s fee, shnll be secured
’ hereby, shall become due and paynble i

ediutely or on demand, and may be recovered and collected hereunder,
If the mdebbedness sécured hereby be guaranteed or insured under the Servicemen’s Readjustment Act, as
amended such Act and Regulations issued thereunder and.in effect on the date hereof shall govern the rights, duties
and hablhtles of the. parties he;eto, ‘and-any provisions of this or.other instruments executed in connectton with said
mdebtednees which are inconsistent with said Act or Regulatlons are hereby amended to conform thereto :

The covenants herein contained shall bind, and tbe benefits and advantages shall inure to, the respective };elfe, -

e

?ortgugeo may il
from time to time.require, on the improvements now or hereafter on said premises, and excopt, when payment® >

executors, administrators, successors, and asgigns of tho partles hereto. ‘Whenever used, the: “singular numper shallA

"“include the plural, the plural the singular, the-use of any gender shall be-applicable to all genders, antl ‘the term

“Mortgagee” shall include sny payee of the indebtedness hereby secured or any transferce thereof whether by'

operation of law or otherwise. , ) .
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