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The Mortgagor co;(enants and agrees as follows :

P .
1. That he will promptly pay the principal of and interest on the indebtednesas evidenced by the said
note, at the times and in the manner therein provided. Privilege is reserved to pay the debt in whole,
or in an amount equal to one of. more monthly payments on the principal that are next due on the note, _
on the first day of any month prior to maturity ; provided, however, that written notice of -an intention -
to exercise such privilege is given at least thirty (30) days prior to prepayment; and, provided, further,
that in the event the debt is paid in full prior to maturity and at that time it is insured under the pro- -
visions of the National Housing Act, he will pay to the Mortgagee an insurance premium charge of one
per centum (1%) of the original principal amount thereof, except that in no event shall the adjusted pre- <
mium exceed the aggregate amount of premium charges which would have been payable if the mortgage
had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon its obliga-
tion to the Federal Housing Gommissioner on account of mortgage insurance, )
~ = - i
2. That, together with, and in addition to, the monthly payments of principal and interesﬁgi)ayable

under the tierml; of the note secured!hereby, he will pgy'fo the Mortgagee, on the first day of each month
until the said note is fully paid, the following sums: * " Py o,
(a)” An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this
instrument and the note secured hereby are insured, ora monthly chaige (in lieu of a mortgage insurance pre-
mium) if they are held by the Federal Housing Commissioner, as follows:

(1) If'and so long as said note of even date and this in&ttﬂment are insured or are reinsured under the provi-
sions of the National Housing Act, an amount sufficiéht to accumulate in the hands of the holder one (1)
month prior to its due date the annual mortgage insurance premium, in order to provide such holder with

ds to pay such premiiim to the Federal Housing Commissioner pursuant to the National Housing Act,
as amended, and aﬁ%licn;ble Regu]ations}t:here\inder; or T

() If and so long as said nl)te of even date and-this instrument are held by the Feéeral Housiﬁg Commis- ~
sioner, a’monthly chargé (in lieu of a mortgage insurance premium) which shall be in ah amount equal
-t to one-twelfth (}42) of o e-half (1) per centum of the average outstanding balance due on the note com-

# puted without taking into account delinquencjes or prepayments;

. . . e

(b) A sum equal to the ground rents, if afiy, next due, plus the premiums that will next beconie due and payable on
policies of: fire and other hazard insurance éovering’ the mortgaged property, plus. taxes and assessments next

due on the mortgaged property (all as estimated by:the Mortgagee) less all sums alréady paid theréfor divided

by the number of months to,elapse before one {1)‘mcnth prior to the date when such ground rents, premiums,
taxes, and assessments will become delinquent, stich sums to be held by Mortgagee in trust to pay ‘said ground

-* rents, premiums, taxes, and spegial asgessments; and

(¢) ;All paynients mentioned;in‘the two preceding subsections of this paragraph and all payments to be made under the
note secured hereby shall be adcied together and the aggregate amount thereof shall be paid by the Mortgagor
4 each montJh i:n a sing]g.payment to be applied by tﬁe an't_gagee toyt;lhe fp]lowiﬁg items in the order set forth:
charge (in lieu of mortghge insurance prémiurii), ‘{he case may be; e
ts, fire and other hazard insuran ) i
red h:are?by; and L

(i) premium 'cha.rges underythe contract of illfsﬁra\’npe with ‘the Federal:Housing Commissioiier, or monthly.

aggregate month ; mént, shall, unles d :'byfthe Mortgagor

yment, ‘constitute an event default under this mortgage. - /The Mort-

: cent dollar {$1) of each payment more than

; ng delinquent payments. ’ .

- 8, If the fotal of the pa adé by the Mortgagor under (b) of paragraph 2 preceding shall -
exceed the amount of paymenta actuglly hade by the Mortgagee for.taxes or/asséssments or. insurance
‘premiums, as the case may be,:such. excess shall be credited:b the Mortgagee on subséquent payments to
be made by the Mortgagor. If, however, the monthly payments 'made by the Mortgagor under (b) of
aragraph 2 preceding shall not be sufficient to pay taxes and assessments'and jnsurance premiums, when
e same shall become due and payable, then the Mortgagor ghall pay:to the M geé any amount neces-
sary to make up the deficiency,ion or'Ebefore the date when payment of such taxes; asgessments, or insur-

ance premiums:shall be due.. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full. payment’ of the entiré indebtedness :represented’
- *thereby, the Mortgagee shall, in comﬁut_ing the amount of such indebtedngss, credit to the account of the -
Mortgagor all payments made under \the provisions of (a): of paragraph 2 hereof which the Mortgagee
has not; become obligated to pay to the Federal Houging Commissioner, and any balance remaining in
the funds accumulated under the provisions of (b) bf paragraph 2 hereof. If there ghall be a default
; -under\any of the provisions of this mortgage re'egltin’g in a public sale of the premises covered hereby, or
if the Property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com: -
, mencement of: such proceedings; or at the time the property is otherwise acquired, the, balance then
* remaining in the funds accumulated ur er (b). of paragraph 2 preceding, as a credit against the amount
of prineipal then remsin:ing unpaid -under the note secured hereby, and shall properly adjust any pay-
ments which shall have been made under (a) of paragraph 2.*&_ - ‘ .

3 '4.That he will pay all taxes, assessments, water rates, and othér governmental or municipal charges,
fines, or impositions, for which: provision has not been-made:hereinbefore, and in default thereof the
Mortgagee may pay. the same ; and tha#z_ he will promptly deliver the official receipts therefor to the Mort-
gagee. If the Mortgagor fails to mak\e any payments provided for in this section or any otter paymenta
4 for taxes, assessments, or the like, th:ﬁ Mortgagee may pay the same, and all sums so paid shall bear inter-
~ eat at the rate set forth in the note secured hereby from the date of such advance and shall be secured by

this mortgage. ) ;

5. That he will keep the premises in as good order and condition as théy are now and will not commit

or permit any waste thereof, reasonable wear and tear excepted.
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