TO HAVE AND 'ro HOLD, an
forever. .

The Mortgagor OOVenants
absolute, that he has ‘good right" i
ises are free and clear of all Hfens
forever defend all and singular th
all persons whomsoever lawfully cl

The Mortgagor covenants and 4 agreps follows;.

1. That he will promptly pay the pnnﬁpal of and infeml
at the times and in the manneér there(n provlded. L

option of the Mortgagee, for the payment ¢ of taxes; insuraﬁce:p reinl hsses ents rgpairs or other pur-

poses pursuant to the covenants herein, gnd also any furtherfo g "feaavgnd% “redits that may be
made hereafter to the Mortgagor by the Mortgages, atid fof agiy tliEr: lij‘thef oblightion: or; indebtedness due
to the Mortgagee by the Mortgagor at aviy time heFeafter; und:that: 41l siitng 5o adVanneE} shiall bear nterést at the
same rate as the Mortgage debt and shall be paygble on deman g T.the Mortgagee unless otherwise provlded in
writing. : N

8. That he will keep the xmprovements now exishng o -hqreafter erected on- the mortgaged property insufed .
as may be required from time to time by the Mortgagee agaihxt, loss by fire and, other hazards, i such aifiounts
as may be required by the Mortgages, and in companies acteéptable.to it;-and that he does hereby assign to the
Mortgagee all such policies, and that all such policies and tenewals: thiereof shall be Yreld by the Mﬁrtgﬁgee and
have attached thereto loss payable cla\xses in. ﬁgyor of, pnd oy Torm acceptable to- the :

4. That he will keep all improverients now existing:or: héx;eafter Erected-vipoit” the muﬂgaged prgperty in
good repair, and, in the case of & construgtion loan, that he will continue construcﬁon wiitil-cortipletioi without
interruption, and should he fail, to do.so, the - Mnrtgageemay, atits option, enter-ujion sald prénises, midke what-
ever repairs are negessary, - mclud;pgdhe,completion of any consiryction work underway, and c!‘mrge them{penses
for such repairs or the completion of such. constmction to thé mnrtgage debt. .

5. That the Mortgagee may., requike the maker, co-maker or andarse: .of any indebtedness secured hereby to .
carry life insurance upon Himself in a summﬁi fent to pay all sums secured by this: moﬁ“gage, designaﬁng the
Mortgagee gs -beneficiary thereof, and, upqn ure, of the. Mortgagor.to-pay the premiums:therefor,.the Mort-
gagee may, at its option, pay safdapremi “and all SUmS 50 advan‘ced by the Mortgagee s}mll bécome &part
of mortgage debt. 3 { A

8. That, together with, and in- addiﬁdn to,the mbnthly pnyments of principal and mterdstpaygblevnder the-.
terms of the note secured hereby,he wﬂl ‘pay to the Mortgdgde, on the first-day of each nitnth, urtil-thelndebted-
. ness secured hereby-ig paid in full, a sum equal to one-twélfth 6f the aninal taxes, public-assessinents fid insur-
ance premiums, as estimated by the Mortgages, and, on the Filure of the )Mortgagor_to-pay: all* mxa;, insurance
premiums and public assessments, the, Mortgagee may at its optmn, pay sﬁd items and chargeiall advances there-
for to the mortgage debt. - s - f ok

7. That he hereby assigns all the rents, issues, and proﬁts of the mortgeged premises fromn sind. nfter any de-
fault hereunder, and should legal proceedings be instituted pursuant to t&«: insthument, theit the- Mortga‘g'ee’ shall” -
have the right to have a receiver appointed of the rents, issues, ané"—p ts, who, after d‘educﬂngafl charges and
expenses attending such proceedings and the execution of his a5 recelver, shall app!ythq rekxdue “of the rents,

issues, and profits, toward the payment of the debt secured ereby. %

8. That, at the option of the Mortgages, this mortgage shiall bscome due and payéble Sorthwith {f the Mort-
gagor shall convey away said mortgaged premises, or if the Htl 5 shall becbme. vestéd-in any other person iii any
manner whatsgever other than by | death- of the Mortgagor, or; in the.case of a construction loan; {f thé Mortgagor
shall permit wétk on the project to become and remain interrupted for a period, of. ﬂfteen {15) days withiout the
written consent of the Mortgagee.

9. It is agreed that the Mortgagor shall hold and enjoy the premises -above conveyed until there is a-default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the riote secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. f there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note sécured hereby, then, at the
option of the Mortgagee, all suins then owing by the Mortgagor to the Mortgagee shall- become immediately due
and payable and this mortgage may be foreclosed. Should any’ legal proceedings. be instituted.for the Toreclosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or-any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and gxpenses {ncurred by the Mortgagee, and-a reason-
able attorney’s fee, shall therenpon become due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder.

10. The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any:gender shall'be applicable to all genders.

WITNESS my hand and seal this 29th day of January

Signed, sealed, and delivered

in the presencv::})z %&J j 2 Mh/
[T A




