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= " The Mortgagor covenants - : .
"1, 'That he will promptly pay the principal of and interest on the indebtedness evidenced by the said.’
note; at the times and in the manner therein provided. Privilege i8 reserved to pay the debt in whole,
or in ah amount equal to one or morb monthly payments on the principal-that are next due on the note,
on the first day of any month prior to maturity ; provided, however, that written notice of an intention
to exercise suich privilege is given at least thirty (80), days prior to prepayment; and, provided, further,
that in the event the debt:is paid in full prior to maturity and at that time it is insured ynder the pro-
visions of the National Housing Act, he will pay to the Mortgagee an insurance premium charge of one
per centum (1%) of the original principal amount thereof, except that in no event shall the adjusted pre--
mium exceed the aggregate amount of premium charges which would have been payabla if the mortgage .
had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon its obliga-

tion to the Federal Housing CommisTioner on account of mortgage insurance. - .

2. That, togethér with, and in

addition to, the monthly paymehts of

principal and interest payable

v " under the terms of the note 5ecuredlhereby, he will pay to the Mortgagée, on the firat day of each month
until, the said note is fully paid, the following sums: . v ]
' ’(ay An amount sufficient to p'rovide mé holder hereof with funds to pay the next mortgage insurance premium-if this .
: instraiment and the note seciired herchy are insured, or.a monthly charge (in liey o & mortgage inaurance-pre- -

mium)l;t they are held by the Federsl Housig Commissioner, as follows:

1t and so Tong-as sald ndte of oven date and this instrument are insured or are reinsured under the prov
“lons of the National Hdusing Act, an amount sufficient to accumulate in the hands of the holder one (1):,
i;ﬁign:th prio¥ to {ts due date the anntal mortgage insurance prémiunt, jn order— to provide suich holder with ~

fuhdsito pay such premium to the Federal Houtfng-Commissionér p‘grsun t to.the National Housing A¢t,
T H :

5 as amended, and app’llcq‘ble Regulations thereunder
i . : I ST
(1r)
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If and so long as said note of even date and this ! 0 ederal Housing. Commis- ,\
sioner; & monthly, charg‘ (in liew: af '8 mortgage insurance premium) ‘which shall be:in an amount.equal )
sene'twelfth (#2) of ane-half. (%) per centun of the dverage dutstanding balance due on the note com-

uted wlﬂ;éﬁt taking inito ncc'oiunf. dellnqug'xiéles or prepayments; .
it aﬁis, next due, plus the premiums that will ﬁo){t become ‘due and payable on
covering the nmortgaged property, p}gg taxes-and assessments next -
mated by the. Mortgagee) less all sunigfalready paid therefor divided

dne (1) month prior {6 the date when such ground rents, premiuims,;

- (b) A sum-equal to.the ground rents,|

polictes of fire and qthqrvhnz‘arq {naurance

. & due on the mortgaged property. (all as esti

¢ to elapse before:d

linquent, such sums to-be held
gscssments; and

S
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o preceding subsections of ihi6 piragraph and all payments to be made under the
be added togdther and the aggregate amount tHereof shall be paid by the: Mortgagor.:.
¢ dpplied by tho Mortgagee to the; following item héf,'é'rder_'ﬂqt forthy ~

gontract of insurance with:the Federal Ho
surance px;emium), as the case may be; i
}a and other hazard inkirance premiums;
“hercby; and © ' ’

al of said note.

Commisg[oher.ﬂr monthly .

by Mortgagee in trust to pay said ground *' i

< -Any deficleney in the
E prior to the due déte
; gng'ee‘mny‘cpl‘lc'ct(a
" fifteen(15) days:in a

. exceed the amo
premiums, as. th

s made

such excel p shall-be credited by.the Mortgageée on subs

gregate mori%}g!)},payment, shiall, unless made’good by the Mortgagor
nt,-constitute an event of default under this.mortgage . The:Mort-
two cénts (2¢).for:tach dollar ($1)7of each payment more than ~
nge involved in:handling delinquent payments. .
i;by;t(he Mortgagor under (b) ‘of paragraph 2 preceding:shall-
made by thé Mortgagee for:taxes or assessments or insyrance -

If, however, the monthly payments made by the Mortgagor und
| not be:sufficient to pay taxes and assessntents and insurance premiums,
me due and payable, then the Mortgagor, shall pay to the Mortgagee any am i
, y make up.the deficiency; on or before the date when payment of such taxes, assessments,
- ance premiunsshall-be due. If at any time the Mortgagor shall'tender to the Mot
with the provigions of the note secured hereby, full _payment. of . the .entire ] indeb
thereby,-the Mortgagee shall, in.computing the amount of such indebtedness, credit
r the provisions of (a) of paragraph Bre( Mortgages
he Federal Housing Commissioner; ‘and dny alance remaining in .
ovisions of (b)"of. paragraph 2 herebf. .. If there shall be a default
ortgage resulting in a public sale of the premises covered hereby, or
property is otherwis acquh‘éd after default, the Mortgagee shall apply, at the time of the com-
ngs, or at tho.time the property is ,otherwisel’acquired,:th alance then
- remaining in the funds accumulated under () of paragraph 2 preceding, ds a credit-against the amount -
of principal then remaining unpaid under the note:secured hereby,:and shall properly just any pay-
Thents which shall have been made upder,.( a) of paragraph 2, : nig i R
: 4, Thathe-wjll pay all taxes, assessments, water rates, and other governmental or municipal.charges, = .
_fines, or impositions, for which provision:has not-been made hereinbefore, and:in.default thereof the
Mortgagee may pay the same; and t}mt he will promptly deliver the official receipts therjror to the Mort-

" the same shall bec
' sary to make uj

und
iftthe ‘
mencement- of such proceedi

gagee. If the Mortgagor fails to make.any! payments proyided f6r in this section or any|other payments
for taxes, agsessments, or the like, the Mortgagee may pay the same, and all sums so paidjshall bear inters
est at the rate set fpftll,inathe note a;ecured%hereby from the date of such adva‘nce and shll be secured by

this mortgage. . _ .
. 5/ That he will kegp the promiss in ad gopd ofder and condition as they are now and:will not commit
or permit any waste thereof, reasona ‘dnd)tear excepted, -* o o :
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