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1 prinipal of and intersat o tho Indebtednéas evidenced w@ma
thérein provided. Privilege 18 reserved to pay ‘the debt 411 whole, ., » °
; monthly payments on the principal that are next due on the note, —~
,ﬂzst dsly of any month prior to maturity; provided, Jhowever, that written notiee of an intention
to exertise such privilege is given at least thirty (80) days prior to prepayment ;. and, provided, further,
‘that in ‘the event, the debt is pald in f4ll prlor to maturity and at that time ft is-insured under the pro-
" visio s"of the National Housing:Act, he will pay to the Mortgagee an insurance premium charge of one-
per gentuni (1%) of the origins): prinoipal amiount thereof, except that in no event shall the adjusted pre-
-mium exceed the" ‘Aggregate amount of premium charges-which would have been payable if the mortgage
“had continued to be insured antil maturity ; such payment to be applied by the Mortgagee upon its obliga-
tion to the Federal Housing Commiuioner on aoccount of mortgm insuranco *

A

2 'l'hat, together with, and in addition to, the monthly paymenta of principal and interest payable
under the terms of the note secured hereby, he will pay to the Mortxagee, on the ﬂrst ddy of each month
. until the aid note is fully paid, the following sums: - <
s - (a@) An amount sufficient to provide the holder-hereof with: {unda to pay the next morcgage insurance premium it thiu )
B “ instrument and the ngte secured herﬂare insyred, or'a monthly charge (in lieu of a mortgage. imurance pre-
mium) if they are held by the«Feder

‘( Itand so long as said now of everr date and this instrument are insured or are reimmred under the provi-. -
‘sions of the National Hou.sing Act, an amount sufficient to accumulate in the hands of the holder one (1)
month priogto its due date the annua! mortgage insurance premium, in order to provide such holder with’
funds to pay such premium to the Féderal Housing Commissioner pupsuant to the National Housing Act,
as amended, and applicabie Regulations thereunder; or - .

ousing. Commiuioner, a8 follows: - e, N :

’ R (n) I and 80 long as iyaid note of even date and this instrument are held by the Federal Housing Commis-

' ' - sloner, a monthly charge (in deu of a mortgage instrance premium) which shall be in an amount equal
to one-twelfth (l/h) of one-half (%) per centum of the average outatanding balnnce due on the note.com-
puted without taldng into account delinquenciee or prepayments,

{b) A sum equal to the ground rents, if any, next due, pluu the premiums that will next become due and payable on
policies of-fire and other hazard iiuuranee covering the mortgaged property, plus-taxes and asseéssments next .
..due on the mortgaged property (all as estimated by the Mortgagee) less all sums already paid therefor divided -
‘by thé ni r of months to elapse before‘one (1) month prior to the-date when such ground rents, premiums,
taxes; and assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground
rents, promiuma, taxes, and special assessments; and .

(¢)- All paymenta mentioned in: i;he two &ueeeding subsections of this pnragraph and all payments to be made under the
note secured hereby shall bo added together.and the aggregate amount thereof shall be.paid by the Mortgagor
each month in a single payment to be upplied by the Mortg‘agee to the following items in the order set’ forth:

(1) premium chsrge%nierstlib contract of: ranea with the: Federal Ho\mlng Commissioner, or monthly .
charge (in Heu ortgage insurance p: uin), a8 the ¢ase may be; )

(11) taxes, special assessiients, fire and other hazard insuram:e premiums;

(1) interest on the note secured hereby; and

() amortization of 'i:he principal ol. said note.

Any deficlency in the amount of any such aggregate monthly paymént, shall, unless made good by the Mortgagor
prior to the due date of the next puch payment,.constitute an event-of default under this mortgage. The Mort-
gagee 1ay. collect 4ate charge"' not to exceed two cents (2¢) for each dollar (81) of each payment more than
fifteeri (18) days in arrears to covar the extrn expense involved in handling delinquent paymentas.

8 It the total of the payments madotby the Mortgagor under (b) of paragraph 2 preceding- “shall
.exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, guch s shall be credited by the Mortgagee on subsequent payments to
be mwide by the Mortgagor. If, ;how wver, the monithly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to paytaxes and-sssessments and insurance premiums, when
the same shall become diie and payable, then the Mortgagor shall pay to the Mortgagee any amount neces- :
sary to make up the deficiency, on’or. betore the date when payment of auch taxes, assessments, or insur- °
ance premijums shall-be dye. If at any time the Mortgagor shall tender.to the Mortgages, in accordance
with the provisions: of the note secured: ] ereby, ‘full -payment of the entire indebtedness represented’
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the sccount of the :
Mortgagor all payments made under the; provisions of. (a) of paragraph 2 hereofé‘which the Mortgages
has not become obligated to pay to the Federal Housing Commissfoner, and any balance remaining in

' the funds accumulated under the pro‘vhions df ) of paragmph 2 hereof. If there shall be a default

‘_- property is-otherwise acquired, the balance then.”

remaining in the funds accumulated under (b) of MMiragraph 2 preceding, as a credit against the amount

of principal then remaining unpald under the:note Shcured hereby, and shall properly adjuat any pay-

ments which shall have been made under (&) of parag ph»»z._ . ,
4. That he will pay all taxes, assessments, wnter ra¥e s, and other governmental or municipal charm

fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the

Mortgagee may pay the same; and that he Wtiil prbmptl ﬁiver the official receipts:therefor to the Mort- -

gagee. If the}ortgag'or fails to make any payments prayided for in this, section or any other payments

for taxes, asséssments, or the-like, the Mortgagge may paithe same, and-all sums so paid shall bear inter-

est at the rate set forth la-the noize ‘secured hereby from theate of such advance and-shall besecured by

this mortgage. L

5. That he will keep the premisea in as good order and condition as they are now and will not commit
or permit any waste thereof, reasonable wear and tear excepted. -
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