TO. HAVE AND,‘I'O HQLD ell an‘d sirigular the raid prémises ‘anto the Mortgngee, fto succesiora nnd nssigns
forever : ;
 The Mortgagor covenants “that he iu Aawfully b

absolute that he has-good: right §) a1 wful ith (

fses-are free and clear of all Heis an : [ Y
i forover defend all and’ pingulaf-thé Prégiises unta’ the orcg_ ¢e. forevei‘,

all persons whoimisoever lawfilly ¢laiimin the dhme or ahy'§ 'ﬁi;é th reof

The Mortgagor covenants ‘and- egrees a8 followsi :

X That he will promptly pay-the principnl of and interest pn the indebtednesr evidenced by the said note, =
* at the times and in the manner therein provided :

* 3. That this mortgage shail secure the Mortgagee for’ suoh further sums as mny bé- ndvnnced hereafter, at the
option of the Mortgage‘e, for the paymient-of taxes, inSuronce premiums, ‘public- nssosqmonts, répairs or other pur-
sposes. pursuant - to the covenants®herein, and also any further loa vances, rendvances or cregits that-may be
made hereafter to the Mortgagdr by the:Mottgagee, and for any other or furthor obligation or fidebtedness due
to the Mortgages by the Mortgagor at any-time hefeafter; aiid that dll-sumg: so ndvanced shall hear interest at the
same rate as the- Mortgage debi and ll be pnyable on demnnd of the- Mortgngoo, unless otherwise provided In
writmg . ’

.. 8, That he will: keep the improvements now existing o herenfter erected onthe. mortgaged property insured

,as may be required-from timé.to: time by the: Mortgagee /ngninsr loss by fire and other hazards, in:such amounts
* AN y,,,be,required by she :Mortgagée, ehd i compatites ncceptnblo to it, and-tht ke doos hereby assign to the
MOrtgagee all Such i:o]ieies, andthat all such policles and reniewals thiercof -shall be held by-the Moitgages dand -

' have attached thereto loss3payable oleufes in favor. of, and In forin ncceptable to'the Mortgagee.
4 That he wxll keep. all rmproVements now existlng or hereafter érected upon the mortgaged property in

good repair, and;, Ty the cose of-a: construetion Joan; that he’ will continue- construction -unti] completion without

intermptron, ‘and. should e fail 'to 'do’s qo, the Mortgagee may, at its option, enter upon said prémises, make what.

ever.repairs are necessary, mcluding the completioni of nfy construction work underway, and charge the expenses
$0 "epelrs or the completion of su h oonstr’uction to the mortgnge -debt.

N 5 That the- Mortgagee ‘may. require ‘thé maker, co-maker or endoreer of any indebtedness secured hereby to
' carfy 1ifé Insuranice upon himiself in a sum sufficlent to pay all sumy secured by this mortgage, designating the
. ‘Mortgagee as beneficiary thereofy-and; ppon failureé of the. Morlgagor to pay the promiums therefor, the Mort-
; Hagce may, at.its option, pay. seid pl‘emlums, and. all sums so edv«mced by the Mortgagee shall become a part
of mortgage’ df ) .
6. .That, together with end in" ddition to, the Ihon\hly payments of prindipal and nterest payable under:the
" terms.of the note secured hereby; he will pay toittie Mortgagee, oh the first day-of each manth, until'the indeébted:
ness secured hereby is paid in full, a sum equal to ‘one:twelfthiof ﬂ\e ‘atinial taxes; public-asséssments and insur-
ance premiunis;-ag estimated by the Mortgagee, and, on the faihite of the Mortgagor to pay all taxes, insurance
. - premiums and public assessments, the Mongagee may at its option, pay sald items ‘and charge all advances there-
"~ forto-the mortgag ebt.. - . . o i . SRR

.~ 7. Thathe hereby assigns,ell the renta, t8sues,‘and. proﬂts of the mortgaged ‘premisés from and-after any de-

fault hereunder, and should legal. proceedings_bie instituted pursiiant to this instriment, then the Mortgagee shall

have the right to have a receiver appointed of the rents, issueg; and. profitsy who; nfter deducting all charges and

- éxpenses attending such. proceedings- and the exécution of his tiist as receiver, shell ‘apply the residue of the rents,
g issues, ‘and profits; toward the. peyment iof the deht secured heréby, °

. - 8. That, at the option of. the Mortgagee, this mortgage shall become duo and poynble forthwith if the Mort-
“gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
“manner whaisoever other than by death of the Mortgagor, o, in the.case of a construction loan; if the Moftgagor

shall permit work on the,project to become and remain interrupted ‘for a pertod of fifteen (15) days-without the ~
written consent of the Mortgagee

0. Itis agreed that the Mortgagor shall hold and enjoy- the premises above conveyed until there is a default
under this mortgiige or in the note secured hereby, It is the true menning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and' covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be' utterly null and void; otherwise to remnin in full force and virtue, If there is a

g 1eréby,. then, at the .

. 'and payable ‘and this riort eg' ma; : At
of this inortgage, or: should the Mortgeéee beet)me a partyt any.guft '3 r the title
premises described. herem, or shotild-the debt secured: hereby of: ny pm't thereof be: plaqed in-the ands of an
. _attornéy at lgw for collection by suit or! otherwise, ‘all éosts and expenisos: incurred by the Mortgegee and a reason--
“able attorney’s fee, shall thereupon | become due and ] eb]e diviie nd
aMortgagee as a part. of the debt secur i : ¢

WITNESS my. hand and seal/this e

Signed sealed and delivered

(SEAL)
: f(SEAL)
( SEAL)




