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TO HAVE AND TO HOLD "’-iri? alngu!ar ‘the inld'piemlsé:unto thd’Mong;gée, its sycoessars and assigns
foraver. ’ » : P P - : A T . C
The Mortgagor covenants that he, lawfully séfzed of the piemlises hereinaboye described o fee simple
absolute, that he hag good right and Jawful authority to sell, convey, or encumber tho same, and that the prem-
ises are free and cléar of all liens and enpumbrances whatsoever. Thé-Mortgagor furthér covenants to warrant and -

forever defend all and singular the premises unto the Mortgages forever, from and ‘against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof. )

The Mortgagor covenants and _ii‘grb?EuTolldévix

1. That he will promptly. p&if’thé rincipal of and nterest on the lndet':tednm &videnced by the said note,
at the times #nd {n the manner therel provided.~ -~ - - o

2. That this mortgage shall secure the Mortgageo for such further sums as.may bo advanced hereafter, at tho
option of the Mortgages, for the payment of taxos, insurance premiums, public agsessments, repairs or other pur-
poses pursuant to the covenanty Hereln| and also any further loans, advances, readvances or credits that may be
made herenfte to the Mortgator by -tha-Mortgagee. and for any other or further obligation. or indebtedness due

tq the Mortgagee by the Mortgagor at any timo hereafter; and that all sums so a4dvanced shall bear interest at the
same rate as tho Mortgage debt and shall b payable on déthund of the Mortgagee, unless otherwiso provided in

5!

writing. ., . o

3, That he will keep’ dno,,l_mp}oycn'x.enu now exlsting or horeaftor erected on the t’norii?gaged_ property insured
as may be required from time-to timd by the Mortgage® against loss by firo.and other hazards, in such amounts -
as may bo required by the Mortgages, .and in cofrf#finlos accoptablo to it, and thit ks does hercby assign to the'
Mortgagee all such policics, aud’thint all such policies and renowals tliereof shall be held by the Mortgageo and
have attached thereto loss payable clauges in favor of, and {n form acceptable to the Mortgagee. ) .

4. That ho will keep all improvémpnts-nolv existing or hereafter-exocted upon the mortgaged property in
good reprir, and, In the case of a copstruction loan, that ho will continug construction until- completion without
interruption, and shotild. he-fail to do so; the Mortgageo may, ot jts option, enter upon said premises, make what-
aver ropalrs are necessary, inoluding the completion.of ‘any eqnst’rﬁéthn worl undszway, and charge the oxpenses
for such repairs or the completion of suth.construction-ta the mortgage debt,” " .

- 5. That the Mortgageo may reqiiire the maker, co-m: ker or efdorger of any Indebtsdness secured hereby to
carry lfe insufancé upon himself fn'a \su?n sufficlént to pay all sums secured by this mortgage, designating the
Mortgaged as beneficlary thereof, arid, ipon failure of the Mortgagor to pay the promiums therefor, the Mort.
gagee may, at its option, pay said prem{ums, and all sums so advanced by the Mortgageo shall: become a part
of mortgage debt. : T ' T

6. That, together with; and’in"addition to, the. monthly payments of principal and interest payable under the
terms of the note-socured hereby, he'will pay to thé Moitgagiee, on the first day of each month, until the indebted. .
ness secured hereby is paid in full,.a-sum eqiial to one-twelfth of the annual taxes, publio assessments and {nsur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public nssessmeénts, the Mortgages may at its option, pay sald items and charge’all advances there.
for to tho mortgage debt. ST ) )

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from ‘and after any de-
fault hereunder, and:should-legs] procesdings be, fnstituted pursuant to this instrumont, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
oxpenses attending-such-proceedings end the execution 'of hjitrust as receiver, shall apply the residiie of the rents,
issues, and profits, tqward the;payment of the debt socured hereby. & . o

8. That; at the option of the Mortgdgee, this mortgage shall become due and:payable forthwith if the Mort:é’
gagor shall convey away safd mortgagﬁd premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the cage of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of Bfteen (15) days without the
written consent of the Mortgagee. T S ‘

9, Tt is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there s a default
under this mortgage or in the note secured hereby. It {s the true meaning of this Instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the nate secured hereby,
that then this mortgage shall be-utterly null and vold; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions dr covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then oWing by the‘Mortgagor to the Martgagee shall become fmmediately due
and payable and this mortgage may be foreclosed. Should any lega] proceedings be instituted for the foreclosure
of this mortgnge, or should the Mortgagees become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otheriiso, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the
Mortgagee, s n part of the debt secured thereby, and may be recovered and collected hereunder. .

10. The covenants herein contained shall bind, and the benefits and ad tage?shall {nure to, the respective
heirs, exccutors, administrators, successors, and assigns of the parties h@r;eto. Whenever used, the singular number
shall include the plural, the plural the singular, and the uso of any gender shall be applicable to all genders.

WITNESS my hand and seal this  14th day of Jghwa

Signed, sealed, and delivered AN

in the prescnci;a of: ' | t (SEAL)
7ty Fhollobot bpha s ’ ——_(SEAL)
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