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TO HAVE AND TQ HOLD: all and|singular the iﬂlﬂ- prémlies unto the Mortgaéw, its successors-and assigns

foraver, - " - . : e L L .

The Mortgagot covenants thhg,hy'l.i; lawfully soized of the premises herginabove described fn. foe simple

absolute, that he has: good ‘right &hd-lawful anthority to.sell, convey, o encuriiber the same, and that the prem-

- i5¢d are freo and clear of all liens and é‘nc{nﬁbfnﬁm whitsoover. The:Moitgagor fuither covenants to warrant and

.,/ forever defend all and singular thé premises ynto tho Mortgagee foréver, from and: against the Mortgagor ‘and
-all persons whomsoever lawfully' claiming the st or any part théreof, oy L E

’ The Mortgagor covenants and agrees as follows: « - ' ' :

1. That he will promptly pay the priweipal of an(f interest on tlie_lndei:tcdn@i"evldeneed by the said note,
at tho times and in the manner therein provided. . - .

2. That this mortgage shall secure thé Mortgagee for such further sumis as may be advanced hereafter, at the
option of the Mortgagde, for thé payment of taxes, insurance premiums, public assessments, repalrs or other pur-_
poses pursuant to-the covenants herein, and also any further loans, advaices, rendvarices or crédits that may b

made hereafter to'thd Mortgagor by the Mortgagee,. and for. any- other or further obligation or indebtedness dite
to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest at the
same rate as the Mortgage debt and shall he payable pn demahd of the Mortgagee, unless otherwise provided in
writing, . S

i .

8. That he will keep the fmprovements. how existing or hereafter erectéd on the mortgaged property insured
as may be required from time to time by the Mortgagee against luss by five and other hazards, in such amon
as'may be required by the Mortgagee, and in dompanies noceptable to it, and that he does hereby assign to the
Mortgagee all such polices, and that all such policies and renewals thicreof shall be held by the Mortgagee and
hdve attached thereto loss payable clauses In favor of, aind 1i forim accéptable to the Mortgdgee.

4. That he will keep-al{ improvements now existing or hereafter erécted -upon the mortgaged property in
good fepair, and, in the caso of a construction loan, that he will continue construction until completion without
interruption, and shouldhe fail to- do so; the Mortgagee may, at its option, enter upon said premises, make what-
evér repairs are necessary, including the cpmpletion of any construction work underway, and charge the expenses
for such'repairs or the completion of such: construction. to the mortgage debt.

5. That ‘the Moitgagee mdy -require the raaker, co-maker or endorser of any indebtedness secured hereby to
carry lifé insurance-upon himself in a sum sufficient to pay allisums secured by this mortgage, dosignating the
Mortgagee as beneficlary. thereof, and,  upon faflure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at'its option, pay said premiuins, and all sums so advanced by the Mortgagee shall betome a past
of mortgage debt,.. . .o . - - )

6. Thaf, togéthe}’% with, ‘and 1n_addition to, the monthly payménts of principa) and fnterest payable under the
termis’ of the hote geciiréd hiereby, Ko will'py to the Mgrtagee, on the first day of cach mgnth, until the indebted. '
ness secured hereby i pald in ful;'a sum equal to one-twelfth of the.arinual tax blic assessments and insug-
ance premfums, as estimated by the Mortgagee, and, on thé failure ofthe M pay all taxes, insurance
 premiums and public assessments, the. Mottgagee may at its option; pay said fte harge all advances there-
for to the mortgage debt. i ’

7. That'he hereby assigns all-the rents, issues, and profits of the mortgaged premises from-and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this.instrumént, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, efter deducting all charges and
expenses attending such proceedings and the execution of his trust gs receiver, shall apply the residue of the rents,

_ issues, and profits, toward the payment of ithe debt secured hereby.

8. That, at the option of the Mortgagee, this mortgage shall bécome due and payable forthwith if the Mort-
gagor shall convey away. said mortgaged premises, or if the title shall become vested in any other person in an
manner whatsoever other than by death oF the Mortgagor, or, In the case of a construction loan, if the Mortgagor

- shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee. = . | o ) L. ;

9. It i3 agreed that the Mortgagor shall hold and enjoy the prémises above conveyed unti] there is a default
under this mortgage or in the fiote secured hereby. It is the trué meaning of this instrument that if the Mort. -
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgagp: shall be utterly null and void;-otherwise to remain in full force and virtue. If there is a
default {n any.of the terms, conditions or coyenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee; all sums then owing by the Mortgagor to, the: Mortgagee  shiall’ bécofie’ rmed{a

and payable and this mortgae may be hould siy-legel proceedings be ngtifuted for the fo
of this moitgage, ald: the Mortga,
premises described -herein, or should ;
attorney-at-law for collection by, siift' or atherwise, all co3
. able attoriicy’s fee; shall- thereupon:become ‘due and payible
Mortgagee, as a part of the debt sepiied ‘thereby,-and may be regovered and collected: Heretinder,

‘10, The ‘covenants herein: ¢ontaines

P

i

:shall bind, -and the benéfits and advantages'shall inure to; the respective’
heirs, executors, administrators; guccessors; and assigns of the paities hereto; Whenever used, the singular number
shall include the plural, ghg ,plur‘al;t:hé ginglx,Lla;, and the use.of any gender shall be applicable to all genders: . '

WITNESS ‘:ﬁy{ﬁéud{aédaénm{i;fﬁ deyof  Januazy - . . 19 €3, .

: of/%mi 2/ (SEAL)

Signed, sealed, and delivered
in the préde ce of;




