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and singnh.r the aald premlses yato the Mortgagee, its sucoe&mn ‘and hss(gns
e ‘g ¢ -
E ts dmt K s Iawfully selzed of the" preu'g.a}ea he:einabove descﬂbed in'fee stmple
nbsolute, that He hu good right and lawful authority to sell; ¢ ‘ehétmberthe same, ‘dnd that the prem.-
are free and clear of all liens and enpumbrarices whatsoever. 'ﬁq Maggagor furthet coveénants to warrant and
forever defend all and singular the premises unto the Mortgagee ‘forev, Y md-( agnlnst the"Mortgngox and
“all persons whomsoever lavifully” claimlng the same or any part thereof, -

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the printipal of und interest on the Indébtednm evidenced by the satd note,
at the times and in the manner therein provided. -

2. That this mortgago shnll secure the Mortgagee for suchfurther sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of faxes, insurance premiums, public assessments, repairs &r otlier pur-
poscs’ pursuant to the covenants herein and also any further loans, advances, readvances or credits that may be
made hereafter to the Moktgagor by the Mortgagee; and for any other or further obligation or indebtedness due
to the Mortgagoo by the Mortgagor at any time herenfter; and that all sume so advanced shall bear interest at the
same rate as the Mortgage debt and shnll be payable on demand of the Mortgagee, unless otherwise. prov(ded in
“writing, .

3. That he will keep- the improvements now exlsting or hereafter erected on the mortgaged property insured
as may be required from time to time' by the Mortgagee against luss by fire and other hazards, tn such amounts
as may be required by tio. Mortgngeo, and In companies atTeptable-to it, and that he does hereby- assign: to the
Mortgagee ull such policles; and that all such policies and renewals thereof shall be held the Mortgagee and
have attached thereto loss payable. clauses in favor of, and in form.acceptable to the-Marfga

4. That he will keep .all lmprovem@nu now existing or hereafter erected upon oﬂgaged property in
good repair,.and, in.the case of a. constriction, loa, -that he will egntinue construcﬁozlimtﬂ completion without
interruption, and should he feil .to do sp, the Mottgagoe.may, at its option, enter upon said premises, make what-
over repaifs are necessary, Including the| completion of any construction work underway, and charge the expenses
for such repalrs or the compleunn of such construction to the mortgage debt.

5. That the Mortgngeo may require the maker, co-maker or eridorser of any indebtedness secured hereby to‘
.carry lifo insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, deslgnnting the «
Mortgagoe as beneficlary thercof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-~
gagee may, at its option, pny said premlums. and all sums so advanced by the Mortgagee shall ecome a part
of mortgage debt.

6. That, together with, and ln ndémon to, the monthly pnyments of principal and interest payable under the
terms of. the note sccured hereby, he will, | pay to the Mortgagee, on the flrst.day of each month, until the indebted-
ness-sequred heroby is paid in full, 8 num ‘equal to one-twelfth 'of th annual taxes, public assessments and (nsur-
atice (;?mluml. as estimated by the Mortgagee, and, on the faillire of the Mortgagor to pay all taxes, insurance
promiums and public assessments, !he Mortgagee may at its option, pay said items and charge all advances there-
- for to tho mortgtige debt, LA

1 That he hereby-assigns all the renta, !ssues, and profits of the mortgaged premlses from-and ifter any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
hnva the right to have a recelver appofited of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust ds receiver, shall apply the residue of the rents,
fssues, and profits, toward the payment of the debt secured hereby.

8. That, at the option of the Mortgagee, this mortgngo shall become due and payable forthwith if the Mort-
gagor shall convey nway said mortgaged premises, or if the title shall become vested in any other person in any
manner -whatsogver other than by dedth of the Mortgagior, or, in the case of a construction loan, if the Mortgagor
shall permitswork on the project to become and remain Interrupted for a period of fifteen (15) days without the
written consent of the Mortgagoee,

9 -It-»h ngreed ;,hat tho Mortg,agor shall hold and enjoy the premises above conveyed until there is a default

 th , ,ed hareby. It is the trug meaning of this instrument that if the Mort-

, Il‘ : , and.covenants of this mortgage, and of the note sécured hereby,
: this mortgngegghall bé wtter! pull and void;. othemise to. rémnin:in’ full force-and virtue, If there is a
defatilt in any of the terms;. condlt] ctvenanta of this: mértgagé, ot of the néte gecured héreby, then; at the
optiyn:of the Mortgageo, all gu g by the M&msngor ta the: Mortgngeo?rshall become tmmediately due
and:payable and this mortgage éclosed. Shoul any. legal proceedingg’be instituted for the foreclosure
of this mortgage, or shoiild:th tgaged betome a party to any sult fnvolving' this Mortgage or the title to the
 premises :described hereln; or sho 4 ‘the debt-secured hexeby or. any. part thefeof be placed in the hands of an
attornay at law for sollectfin by :';themdse, all ensts arid expenses incurred by the. Mortgagee, and a renson-
sble nitorney's fee, shall: thereni gime-due-and- payable immediately or on-demand, at the aption of the
‘Mortgageo, as a part of the debt secured’ themf:y and may be retovered and collected hereunder.
10 'The covennnts hegéin: ¢o %)tained shall Bind," and the benefits ind advantages shall inure to, the respective

heirs, oxecutors, administrators; Successors, and assigns of the pnxﬂes‘hereto Whenevyer used, the singular number
shall include the plurn\ th& luml the siugular. and the use of any genc]er shall be appllcable to all genders. '

‘WITNESS my hand and ﬂeal this f(o t;h dny of Janua » 10 63 -

Signed, sealed, and delivcred o | ' L : SEAL)
| ' ' L (SEAL)
(SEAL)

(SEAL)




