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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns
forever. : . C
The Mortgagor covenants that he is lawfully seized of the premises hereinabove described. in fee simple
absolute, that he has good right and lawful authority to sell, convey, or. encumber the same, and that the prem- -
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and .
forever defend all and singular the premises unto the Mortgagee forever, from and .against thé -Mortgagor . and .
all persons whomsoever lawfully claiming the same or any part thereof, ) o

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indeptedness évidenced by the said note,
at the times and in the manner therein provided, . ) : L
2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance_premiums, public assessments, repairs or other pur-
poses pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee, and for.any.other or further obligation or indebtedness due

to the Mortgagee by'the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest at.the -~ -

same rate as the Mortgage debt and shall be payable on demand of ;h‘e Mortgagee, unless otherwise: pr’olviaefi' in - %
writing. : ‘ . L . L IR L

&

"as may be required from time to time b¥ the Mortgagee agairist'loss by fire and othef hazards, in s'q&.‘, amiolnts :

8. That he will keep the improvements now exisgtingfiiorh’é:}éz;ftrér erected on the }ho}kgdgedb pérty insured ) i

as may be required by the Mortgagee, and in compdnies ace 'ptablzf to it, and that he does hereby assign'to-the -
Mortgagee all such policies, and that all such policles and rene‘waﬂ]s thereof shall be held by the Mortgages and ™ - °

have attached thereto loss payable clauses in favor of, and in form cceptable to the Mortgagee. : .
4. That he will keep-all improvements now existing or hereaftér rected upon the mortgaged property in
- goad repair, and, in the case of d:constriction loan, that he will ‘co; nue’construction until completion without. -
- interruption, and-should he fail to.do so, the Mortgagee maY; atits option, enter upon said premises; make what- -
ever repairs are necessary, {ncliding the completion of any construction work undérway, anid charge the expenses .
for such repairs or the completion of such construction to the mortgage débt. - . e Tyl i
5. That the- Mortgagee may Fequire the maker, co-maker or enﬂdfser of any indebtedness
carry life insurance upon himself fn a sum|{sufficient to pay :all ssums: secured” by. ort
" Mortgagee as benefictary - thereof, ‘and, upon failure of the Mortgagor to pay:thé premiu; :
 gagee may, at its option, pay said premiupms, and all sums so advanced by the Mortgagee. shall becoms a:
.~ of mortgage debt. e - -5 P N : AN
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