o 910 a252 l

the property is otherwise aequiréd. after default, the Mortgagee shall apply, at the time of the commencement
of such proceedings, or at the time the property is otherwise acquired, the amount then'remaining to eredit
of Mortgagor under (a) of paragraph 2 preceding, as a credit on the interest accrued and unpaid and the
balanee to the principal then remaining unpaid on the note ssoured hereby,

4. The len of this instrument shall remain in full foree and effect during any postponsment or extension of

the tim8 of payment ‘of the indebtedness or any part thereof setured hereby. , ’
6. He will pay all taxes, assesements, water rates, and other govoromental or munioipal harges, finew, o ¥
impositions, for which provision has not been made hereinbéfore, and in defsitlé thereof the Mortgageo niay pay the
same; and will promptly deliver the officlal receipta’ therefor to the Mo oo, I the Mortgagor falls to make
any payments provided for in this section or any other payments for taxes, assessments, or the like, the Mortgagee
may pay the same, and all sums so paid shall beat interest at the rate provided for irt the principal indebted- .
ness from the date of such advance and shall be secured by this mortgago. _ ’
6. Upon therequest of the Mortgagee the Mo%r shall execiuto and deliver a supplemontal noto or notés
for the sum or sums advanced by the Mortgages for the alteration, modernization, improvement, maintenance
or ropair of said premises, for texes or assessmenta against the same gnd. for any other purpose authiorized
hereunder. Said note or notes shall be secured hereby on a parity with and as fully es if the advanes evidenced
thereby were included in theinote first described?above, - 8aid supplemental note or notes shall bear intorest
at the rate provided for in the prineipal indebtedricss and shall be payablo in approximately equal aonthly
" payments for such period as may bé dgreed upon by thié eraditor afid'debtor. -Pailing to sgres o the aturity,
the whole of the sum or sums o _advanced shall bedue and payable thirty (30) days after dermand by the
creditor.; Inno event shall the maturity extefid bayond the ultimate taturity of the note first déstibéd above,

7. He will keep the prernises in as good order and cqridition ‘as they arb now, reasonable wesr and "?«ar
excepted, and will not.commit. or. permit any waate, thereof, '
: : ' - ST e BT g e kg i i e i o e f
8, He will %nﬁn\ﬁlou_}ﬁy:m@%ntﬂin;h&zafd‘ing ratico of such-type or-types and a{mo;mta 8 Morigoge Aml}y.'
from time to time require,.on.the improvemente now. or hereafter on sajd: Ppremigen; aud oxcopt. when, payment
for all such premiums haa.theretofore.been made,under (a) of paragraph 2 hereof, he will pay promptly when
due any premiums therefor. - All insurance shall be, arried in,companies approyed by, the Morlgages and the
policies and renewals theréof shall ba held by. the Méﬁﬁagq'_ and have atiached,theroto logs, payable clauses

in favor of and in form.acceptable: to. the Mortgagea. -« In vent of loss, ortgngorwill glvd Immediate notles .
by mail to the Mortgages;:who may. make. proof of loss if not made promptly. by.Morigagor, and each fnaurs

ance company goncerned js hereby authorized and directed. to make payment for such.fous directly to thes,

Mortgagée iristead of to, tHe Moxtgagor and Mortgages jointly, and tho insurance: procecds, or any part”™
thereof, may. be.applied. by, the Mortgagee at: ite option eithier to the reduction’of :the (hdobtodndes heroby
secured or to the restoration or repair of the property damiged.” In evont of foraclosure of this mortgage, or
K orty in extinguishment of the indobtodness sscursd Horeby, all
right, title and interest of thé Mortgagor in ‘and to any -isurance ‘poliofes; then .in fores shall pass to the
purchager or grantes. o R LR N U E R I

other transfer of -title to_the mortgaged property
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9. He hereby assigns all the rents, issues, and:profita of the mortgaged provaiues from and sfterany dofoult.
hereunder, and should legal procecdings be institutéd pursuant to this Instrumont, then the Mortageo shall havo
the right to have & recelver appointed of tho rents, lsaues; and:profits; who; atter dedueting ell Harfgds and Bxponses .-
-attending such proceedings and the ¥, shall ‘apply the rqoi{jgé‘,g #enty, fesues, and

profits, toward the paym de ed here - T T L

Lty

- It is agreed that the Mortgagor shall hold and enj mises above conveyed untll thors 1y a default under -
this mortgage 'or'in the note i_aécug'ed' heraby. If the Mo shall filly perform all ‘the terma, sonditions, and
* covenanta of this mortgage, and of ‘the note secured héjr'ebyi thén’ this mortgags shall be mull ‘and vold s othorwlse -

to remain in full force and Virtue. - If thors is a. default in any of the térms, conditions, or covenants of this morigago,

or of tho note seoured hereby, then; at thé 'option of the Morteagee, all piims then owing by the ‘Mortgigor to the

initriediately due and payable aiid this mortgage tay be'forssicasd: "Thé Mortgagor whlves

B laws'of the Btate of Botth' Carolins, Bhould the Mortgages bosome a.party to any

involving'" _ ﬁe title 6" the prefritaes” desoribod Heretn (oxcluding logal procsodings inatituted

for foreclosure or for:thecolléotion of the debt secured heroby) all costs and exponsos rensonably inourred by the

Mortgages, and a reasonable‘attorney’s fes, shall be secured hereby and ehall beoomo dus and .payablo thirty (30)
days’after demand, -Should Aty légal proceedings bé fnatituted for the foreslosiure of ‘thig mottgago, or should tho

debt secured hereby or any:part thereof be placed in'th hands of ‘an attorney at law for collostion by suit or othor-

wise, sll costs and expenses, molﬁhiﬁg continuation of abstract and a reasonablo attornoy’s fee, shall bo seeured

‘hereby, shall become due and paysble imrediately or on demand, and may ‘bo resovered and colleoted horounduor,

If-the inﬂét;‘qux}ess*segpm!d,l\‘e oby bo guaranteed .or insured under the Bervicemen’s Readjustmont Adt, ns

amended, such A%t-‘and Regulations issued thereunder and in efféot on the dato horeof shall govern tho rights, dufios

and linbilities of the parties hér’eto,}a‘ixi'i any provisions of thig or other Instrumenta excouted in conneotion with said

indebtedness which are inconsistent with said Act or-Regulations are heroby. amended to conform theroto,

* gL N L iy O SR R D E Bt B SRR

The covensants hereln contained shall bind, and the benefits and: advantagoes shall inure to, the respootive holu’,

executors, administrators; guccessors, and aselgns of the.pagties heroto. Whenovor used,.tho singular nurmbor shall

include the plural; the plural the singular, the usé of any. gender shall bo-applieable to sll gendors, and the torm

‘“Mortgagee” shall include’any payee of the indebtedness hereby seoured or any transforco theroof whothor by
operation of law or otherwise, | toastt
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