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6. That he will keep the improvemerts now existing or hereafter erected on the mortgaged prop-
erty insured as may. be required from time to time by the Mortgagee against loss by fire.and other -
hazards, casualties and contingencies in such amounts and for such perfods as may be required by the .
Mortgageb and will pay promptly, when due, any premiums on such insurance provision for payment of
which has'not been made hereinbefors: All insurance shall be carried ini companies approved by the o
Mdrtggg‘eg and the policies and ren?:wﬂs thereof shall be held by the Mortgagee and have attached thpreto
“loss payable clauses in favor;of and in form acceptable to the Mortgagee.- In event of loss Mortgagor
will give immediate notice by gn’ail#o the Mortgagee, who may make proof of loss if not inade promptly
by, Mortgagor, and each insurance company concerned is ‘hereby stithiorized and directed to make payment
- for such lobs directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the insur-
«:8nee proceeds, or any part thereof, 1m,ay be applied by. the Mortgagee at its option either to the reduction
of the indebtedness hereby _secured[or to the restoration or repair of the property damaged. - In eventof =
foreclosurs of this mortgage or other transfer of title to the mortgaged property;in extinguishment of -~ :
the indebfedngs secured hereby, all right, title’and -nterest of the Mortgagor in and to any insurance

i -

- policies then in force shall pass to thé purchgger or grantee,

: 7. That he heréby assigns all the rents, issues, and profits of the mortgaged premises from and after
.. any default hereunder, and ghouldf[legal proceedings be instituted pursuant to this instrument, then the »
*Mortgagee shallthave the right. to hiave a recelver appointad of the rents, issues, and profits, who,. after

deducting all charges and expenses attending. such'proceedings and the execution of his trust as receiver,

shall apply the residue of the téhts,j issues, and profits, toward the payment of the debt secured hereby.

i 8 The Mortgagor further azglzes that should this mortgage and the note secured hereby not be
eligible for insurance under the Nﬁﬁonal Housing Act within ninety. - from the date hereof (writ-
ten statement of any officer of the Federal Housing Administration or authorized agent of the Fedefal )
Housing Commiissioner dated subs,e#uent'to the fjxed time from the date of.this mortgage, declining to ;. -

insure aaid note and this mortgage, being deemed éohglubivp‘ proof of such ineﬂgibility) the Mortgagee or
~ the holder of the note may, atiits option, declare all sums secured hereby immediately due and payable.

. 9..The Mdrtgagor wvéhants .apdi agrees that so long as ‘this m&rtkage-»"lind the said note secured

\ :hereby are insured under the provisrions“-?éf the National Housing Act, he'will not execute or file for record

+; any instrument which imposes a restriction upon the sale or occupancy of thé ‘mortgaged property on the
" ::basis of race, color, or.creed. Upon any violation of this undertaking, the “Mortgageo may,:at its option, -
.:;declare the unpald balance o the,:delbt secured hereby immediately due and payable, [
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“It is:agreed that the Mor gagoi"shall hold and enjoy the premises abo ' ;
- default under this mortgage or in: the note secured hereby, It is the triie meaning of this instrument

that if the Mortgagor shall fully perform all the terms, conditions, and covenants of, this mortgage, and

“of the note od hereby, that then this mortgage shall b utterly null and
: I there ia/a default in any of the terms,
héreb;
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