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TO HAVE AND TO HOLD all and singular the said premises unto the Morfgageb. itsmomi&ﬂnnd n:lgps :

forever.

The Moﬂgagor mvenants that he ts lawfully seized of the premises beretnabove desoribed fir: § ’dmp)ef ’
absolute, that he has good right and lawful authority to sell, convey, or encumbier tha saixia, - diid that mpmmx
ises are free and clear of all ltens and encumbrances whatsosver. The Mortgagor fusther ks 't wattdnt and
forever defend all and singular the premises unto the Mortgagee forever, from and agntmt ‘Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof. - - ’

The Mortgagor covenants and agrees ag follows: A\

1. That he will promptly pay the principal of and interest on the indebtedness ovidenced by the said hoto,‘
at the times and in the manner thereln provided. .

. That this mortgage shall secure the Mortgagee for such further sums as may be t\dvnnced hereafter, at-the
()ptmn of the Mortgagee, for the payment of taxes, insurance premiums, public assessinents, repairs or other pur-
poses pursuant to the covenants herein, and also any further loans, advances, yeadvances or«redits that may bo
made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness dug
to the Mortgagee by the Mortgagor at any time hereaftor; and that al} sums so advanced shall hear interest at the
same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in
writing

3. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such_ ambunts -
as may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby. assign to the
Mortgagee all such policies, and that all such policies and renewals thiereof shall be held by the Mortgages and
have attached thereto loss payable clauses in favor of, and in form acceptablo to the Mortgagee.

4. That he will keep all improvements now existing or hereafter erected upon the mortgaged propesty in
good, repair, und. in the case of a construction loan, that he will continue construction until completion without
Interruption, and should he. fail to do so, the Mortgagee may, at its option, enter upon said premises, rake what
ever repairs are necessary, including the completion of any construction work underway, amr chsrgo the axpenses
far such repairs or the completion of such construction to the mortgage debt.

§. That the Mortgagee may require the maker, co-maker or endorser of any indebtednass secured hmby to-
carry life tnsurance upan himself in a sum sufficient to pay all sums secured by this mortgage, deslgnaﬁng the
Mortgageo as beneflciary thereof, and, upen failure of the Mortgagor to pay the premiums tharefor, the -Mort.
gagee may, at its option, pay sald premiums, and all sums so advanced by the Mortgagee shall heoume e part
of mortgage debt. -

6. That, together with, and in addition to, the monthly payments of principal and interest payabla under the -
terms of the note secured hereby, he will pay to the Mortgages, on the first day of each.-mounth, until the indebted--- .
ness secured hereby is paid in full, a sum equal to one-twelfth of the dnnual taxes, public seessments and Jnsur
ance premiums, a8 estimated by the Mortgagee, and, on the failure of the Mortgagor to pay. all taxes, insurance
premiums and public assessments, the Mortgagee thay at its option, pay said ftems anddmrge all advances there.
for to the mortgage debt. '

7. That ho hereby assigns all the rents, issues, and profits of the mortgaged premises- from and aftes any de-
fault hereundes, and should legal procesdings be instituted pursuant to this instrument, then the Mortgagos shall
have the right to have s receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as recefver, shall apply the residue of tho rents,,
{ssues, and profits, toward the payment of the debt secured hereby.

8. That, at the option of the Mortgagee, thls mortgage shall becomo due and payable forthwith if the-Mart-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in an
manner whatsoever other than by death of the Martgagor, or, in the case of a construction loan, if the Mongngg
shall permit work on the project to became and remain interrupted for a period of 8fteen (15) dnys without the
written consent of the Mortgagee.

9 It s agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there i3 a default
under this mortgage @1 i the note secured hereby. It is the true meaning of this instrument that if the Mart-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be uttesly null and void; otherwise to remain in full force and virtus, If there is a
default in anv of the terms. conditions or covenants of this mortgags, or of the note secured hereby. then, at the
option of the Martgagee, all sums then owigg by the Mortgegor to the Mortgagea thall  Immediately due
and payable and this mortgage may be foretlosed. Should any legal proceedings bo.ingtitited 'for thmfoxécl&“sur‘a-"
of this mortgage, or should the Mortgages become a party to any sujt involving thig Mortgags.or the titls to the
premises described herein, or should the debt secured hereby or any part thereof -he plaped in lhe bmda of an,
attorney at law for collection by suit or otheywise, all costs and expenses ingutred by the érggngee, wd preds n-" .
able attorney’s fee, shall thereupon be:z)me due and payable immediately or on demand, at the option qf :
Mortgagee, as a part of the debt secured thexehy, and may-be recovered and collected hereunder..

10. The covenants herein contained shall bind, and the benefits and sdvantages shall inura to, thﬂ respeétiva E
heirs, executors. administratars, successars, and assigas of the parties hereto, Whenever used, the sipgpla: numbér
shall include the plural, the plural the singular, and the use of any gender shall be applicablé to all génders, = |

.

WITNESS my hand and seal this 26 day of  Novembe 19 62 .

Signed, sealed. and delivered

i the prgsence of .
M‘ 4




