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FOR VALUE RECEIVED, GENERAL. MORTGAGE CO. hereby agsignes - .
tfansfers, and sets over to The Guardien Life Insurance Company: Ty
of Amerioa, or order the withiin morygdge and the nobe:whiohithey. .
. same_secures, this 23rd day of ﬁu%? ber, 1963, | O
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_To Hive anp To Horp, all and éingulm the said property unto the Mortgagee, its mommdﬁsdﬁa forevers

. The Mortgagor covenants g}mt he is lawfully seized of the premises hereinabove desoribed in fee ;impla ab_colé)te .
oz, sugh other estate, if any, %5 i stated hereinbefore), that ho has good right a:y Iy “’-’%"3’"’*’5'@??9 :

he same, and that ﬁ?t’a premises are free and clear of all liéns ahd png ha
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acited: ~ The Mortgagor further cmmmt& to warrat and fofever 2 Apd singi u}?‘%
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T vonveyed, unto the Mortgages forev

/ : g roin and against the Mortgagor fu all ; psdayet -
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Fily pay the principal of and interest on the indebtedness évidenced by the sald note, st the .

manner-theréin provided: Priviles fs réllerved to piepay*at any tigle, ggtmuut‘grmg% 31%&,3 the; -
or any pagt thereof riot less than the amount of one installment, &f}&q hundiod bt (ploodd),” .
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. 2. Togethér with, and in addition to, the monthly payments of principal and interest payable under the terms -
. * of the hoté secured hereby, he will pay to the Mortgagee, on the first day of each month until.the said note is fully
paid: . ) RS . " ' . @ SN CEN R {\:f,r-‘gx,.m:i;gs
(8) A sum equalto the ground rents, if any, next:due, plus the premiums that wil) hoxt bpoomexiud andipayable
" on policies of fire and other havhrd insurance covering the raortgiiged property; plus taxes and Akseesments -
pext due on the-mortgaged property (all a8 estimated by the Mortgageo,-and of W oly the'Mortgugior-is
notified) less all sums already pald therefor divided by the number of motithstoelapshbé 'ré"ohf@ﬁbnthf
prior to the date when such gtound rents, premiums, taxes and assessments will bocomne' déliinquenit; such
surns to be held by Mortgages 1 trust to pay-said ground rents, premiums, taxes and apecial assessments, -
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- (b) The a?emﬁe’ of the ameunta pgyable”ixumumt to subparagraph.(8) and those payable on:the note ssoured
hereby, shall be paid in"a single payment each month;-to be appl}ew following; items in the order -

stated: . oo . S g . . R
'(x)'_,tai:es', apecial assessrfphta, fire.and: othet hagard Idsyrance premiumas; . T L R e
{11) interest on theRpte teoured hereby; and , :
. (x) amortization of the pringips of said note. 7 o e T - : :
_Any definiency inthe nfount of such -aggregate’ monthly paymént, shall; unléss: piide ‘gotd byithe -
Mortgagor prior to-the due date of the next such payment, constitute an émf?éfgﬁgﬁ

A ult: undey/this’
. mortgage, -At Mortgagee's option, Mortgagor will pay & “late charge” not’ exceading foust per
- centum (49) of any instsliment ywhen paid more than fifteen (15) days.after the due daté th a
to cover the extra expense involved in handling delinquent payments, but puch ‘‘laté chatge” ‘shall
not be payable out of the proceeds of any salé: 1iaflé) to satisfy the indebtedness secured- hereby,
unless such proceeds are sufficient to discharge the.éntire indebtedness apd all proper costs and
« , ixpenses secured thereby. v et , T R

= 3. If the total of. the pa.}ments ‘made by the Mortgagor. uinder (a) of Sgagmph 2 preceding shall éxceed the '
amount of payments actually made by the Mortgagee for taxes or assessments or inburanice premiums, a8 the oase
may be, such exocess shall be credited on subsejjuent payments to be made by the Mortgagor for such items. I,
however, such monthly .payments shall not be sufficient to paysuch items when the same shall beeqme due and
payable, then the Mortgagor shall pay to the Mertgagee any amount necessiry to make up the deﬁcie}nw. Such
payment will be made within thirty (30) days sfter written notice from the Mortgagee stating the.amount of the.
deficiency, which notice may be given by mail. H at any time the Mortgagor shall tender to thé Mortgagee, in
aceordance with the provisions of the note sscured hereby, full paybnegt of the entire indebtedness repiresented
¢ thereby, the Mortgagee shall, in;eomputing the amount of such indebtedn redit to the account of-the Mo ror. -
any credit balance rempining {inder the provisions of (a) of pafagraph ereof. If there.hall bea ggﬁul% g
under any of the provisions of this mortgage resulting in a public sala of .the premises covered hereby, or if
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