MaAnD LOAN A3SIOCIATION
. OF GREENVILLSE :*

¥

State of South Car
COUNTY OF__GREENVYILLE EENY, LE ).
To All Whom These Presents May Concemn:

I, William T. Painter, of Greenyille County, &

MORTGAGE OF REAL ESTATE

SEND GREETINGS:

WHEREAS, I/we the aforesaid morigagor(s) in and by my/our certsin promissory note, in wiﬁthlxx of evedt: date with
thesg presents am/are well and truly indedted to F T DERAL SAVING%% }ﬂﬂﬁ AS‘SDC 'TION Oﬁll: GREEN-

VILLE; in the full 2rd jusg sum of_Fifteen Thousand, Seven Hundred Fifty and/ (s.15,150.00)
Dollars (or for tuture advances which|may be mzde hereunder at the oglinn of said Association, which navnnces shall
not exceed;the maximum amount stated herein and shall be evidenced by a subsequent promissory note or notes se-

' i - ,
cured hereby), sald note to be repaid with interest at the rate specified therein in installments of . o

.One Hundred One and 50/100 - - - - - - -5 _101.50 ) Dollars upon:the #irst day of
‘éach and every calendar month hereafter in zdvance, until the full principal sum, with interest, has been paid, such
monthly paynents to be applied firs! to the payment of interest, computed monthly on the unsmld prlnclpui bal-
ances, and then to the payment of principal. The lest payment on said note, if not paid earlier and If not subscquently

extended, wilk bed due and payable 25 _ ivears afier date. The nole further provides that if at apy time any portion
of the principal of interest due thexeunder shall be past aue and unpaid for a period of thirty (30) days, or failure
to:comply with any of the By-Laws of szid Association. or any ‘of the stipulations of this mortgage, the whale
amount due under said note, shall, at the option of the holder, become immediately due and payable, and the holder
may sue thereon and tosectose this mtortgege; said nole further pmviding for ten (10%) per centum altorne('a {ee
beside all costs and¥expenies of coilection, to be added to the amount: due on_said note, and to be collectible as
a part thereof. if the same be plared in the hands of an atterney for collection, or if said debt, or any part thercof,
be collected by an attorney, or by Irgal procesdings of any kind (all”of which is secured under this morigage); as
in and by said note, refesence being \ to had, will nyore fully appear.

1 NOW KNOW ALL MEN;That Ifwe, the s2id mortgzgor(s) in considerstion of the said debt and sum of mone
aforesaid,and for the belter securing [the paymentifizerec? to the said FIRST FEDERAL SAVINGS AND LOA
i ASSOCIATION ' OF GREENVILLE; according (0. \I¥" terms of sald note, and also in consideration of the further sum
said mo ag’r(s) in hand well and tru]g paid by the sajd FEIRST FEDERAL SAV-
F CREENVILLE, a2t and before the signing of these presents (the receipt
wherent is hereby ackmawizdged), ve granted, bargazined, sold and released, an brA!hese presents do grant, bar-
. gain, sell and release unlo the said FIRS% FEDERAL SAVINGS AND LOAN ASSOCIATION OF GREEN&ILLE, the
ollowing described property, ta.wit: ¢

“All that certain piece, parcel or lot of land, with all improvements thereon, or to be constructed there-
on, situate, lying and being in the State of South Carolins, County of Greenville, near the
City of .Greenville, being known and designated as Lot #20, as shown on a plat of
Oakwood Acres, prepared b}J. Mac Richardgon, dated September 1959p recorded

in the R, M. C. Office for Greenviile County, South Carolina, in Plat Book MM, at
Page 135, and having, acco ‘ding to said plat, the following metes“and bounds, to-
wit: |

! is

"BEGINNING at an iron pin on the eastern side of Live Oak Way, the joint front

corner of Lots #20 and #19, and running thence along the line of these lots, N. 67-
05 E, 188, 9 feet to ar iron pin in the property line now or foymerly known as Crain

; property; running thence S. 17-13 W. 72.9 fest to an {ron pin; thence S, 87-17 E,
80 feet to-an iron pin at the joint rear corner of Lots #20 and #21; running thence
S. 67-05 W. 213, 8 feét to an iron pin on the eastern side of Live Oak Way; running
thence along the castern side of Live Oak Way, N. 22-58.W. 90 feet to an iron pin,
point of beginning; being the same property conveyed to me by J, F. Medlock by deed
of even date to ba recorded Terawiux. "

In addition to the above mentioned monthly payments of principal and interest
payable under the terms of the note secured hereby, the mortgagor (a) agree (s) to pay
to the mortgagee on the first day of each month until the note secured by this instrument

*is fully paid, the following sums: a sum equal to the premiums that will next become
due and payable on policies of {ire and other hazard insurance covering the mortgaged
property, plus taxes, and agsessments next due on the mortgaged property (all as : o
estimated by the mortgagee) less all sums already paid therefor, :divided by the number
of months to elapse before olne month prior to the date when such premiums, tdxes, and
assessments will be due and payable, such sums to be held by the mortgagee in escrow
to pay said premiums, taxes and special assessments. Should these payments exceed the
BRKEHXKDEE"  amount of payments actually made by the mortgagee for taxes, assess~
CXXXXANN ‘ments, or|insurance premiums, the excess may be credited by the
mortgagee on subsequént payments to be made by the mortgagor (s);-if, however, said .
1 | insufficient to /make said payments when the same shall become due and
x.{s) s nallpay to the mortgagee any amounts necesgsary to;make up
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