. 8 That he will keep the improv ents now existinz or hereafter erectéd on the mortgag'ed prop-
'erty insured as may be required from time to time by the Mortgagee ‘against loss by fire and other
" hazards; casualties and contingencies in such amounts and for such periods as may be required by the

“Mortgagee and will pay promptly, whe, due, any premiums on such imlurance provision for payment of -

~which haa,not been made herdinbefore. -All {nsurance shall he carried in companies approved by the
" ‘Mortgagee 'and the policies and renewals thereof shall be held by the Mortgagee and have attached theréto

loss payable clauses in favor of and in form acceptable to'the Mortgagee In-event of loss Mortgagor -
- will give immediate notiée by mail tot o Mortgagee, who may. make ‘proof of loss if riot made -promptly -

< by Mortgagor, and éach’ insurance comgany concérned is hereby a\i’thorized and’ directed make payment
- for.such loss directly to-the Mortgagea instead of to, the Mortgagor and Mortgagee jointly, and the inaur.

the’ indebtedneu secured hereby, all ri¥ht title and intereat of the Mortgacor in and ' to any inauranee
policies then in force shall pass to the purchaser or grantee

S That he hereby ansigns the rents, isauea, and proﬂta of the mortgaged premiseu from and atter
““any default hereunter, and should leghl proceedings be instituted pursuant to this instrunient, then the.

‘Mortgagee shall have the right to have a recelver appointed of the rents, Jssues, and profits, ‘Who, afbe"

e The Mortgagor further agreen thét should this, morts \C
e zibiefor insurance under the Nationial Housin ot wi ,fi 90 days from the date, héreof:\(
“__ten statement of any,officer. of the Federal Hous in{strati n'or “authorized agent ot

‘2.7 Housing Commissioner dated aubseque i:to i ¢
SRt insure said note and thia mortgege, be

ecuted, hereby, ¢ g
m\g‘eel Ehell becol
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ance proceeds, or any part thereof, may be applied by-the Mortgages at its option either to the reduction . B
of the indebtedness hereby secured or to the resto n or repair of the property damaged, ' In evént of ~ )
forecionure .of this mori:gage or: other transfer of title to the mortgaged property in extinguishment of . ."-

e deducting all chargea and expensea 8| naing such proceedinga and the’ execution ol his t;'uut 'as,receiver, :
th \




