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’I‘O HAVE AND TO HOLD all and singular the said premises unto the' Mortgagee. its successors and assigns
forever. ot

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the. same; and ‘that the prem-
ises are free and clear of all lfens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premis¢s unto the Mortgages, forever, from and agalnst the Mortgagor and-r
all persons whomsoever lawfully dlaiming the same or - any pm!x thereof. : ;

The Mortgagor covennnts and agxees ag follows.
1. That he will promptly ﬁby the pﬂnctpal of and interest on the indeb!edness evldenced by the snid note,
at the times and in the manner thérein provided.

2: That this mortgage shall secure tl\e Mortgagee. for such further sums as may be ndvnnced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurants prémiums, public assessments, repairs or “other pur-
poses pursuant to the eovennnts herein] and also any fartier: loxms, advances, readvariges or credits that may be
made hereafter to, the:Mortgagor by thp Mortgagee, and for any- other or further obligation or indebtedness due -
to the Mortgagee by the Mortgagor at any time hercafter; and that all sums so.ndvanced shall bear interest at the
same rate as the Mortgage debt and shnll be payable on demmd of thu Mortgagee, tnless otherwise provided in- *
=writing, ‘ i ¥«

3. That he will keep the lmprovements now exlsung, orluu cnﬂor orected on the mortgaged property insured

as may be required from time to, timg: lly the Mortgagee against loss by fire and other hazards, in such amounts

. as may be required by the Mortgagee, and in.companies acceptable to it, and that he does hereby assign to the

Mortgagee all such polici¥s, and'that all|such policies and renewals thereof shall be held by the Mortgagee and'
-have attached thereto logs payable clauses in favoriof, and; ,in form ncceptable to the Mottgagee. .

J@l That he will kcep all improvements now existing ar herenfter crected upon the mortgaged. property in
good repair, and, injthé case of a construction loan, that ha will continue construction- until completion without
interruphon and should he fail to do so, the Mortgageb niay, at its option, enter upon ‘said premises, make what-
.eVer repairs are necessary, including the|completion of any construction work undérway, and charge the expenses
“for such.repairs or the completion-of such construction to the mortgage debt, .

5. That the Mortgagee may reqpirg the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself iri a sui sufficlent to pay-all sums secured by this ‘mortgage, designating .the
Mortgagee as beneficiary:thereof, and, mpoh faflure of the Mortgagor to pay the premiums therefor, the Mort-
goagee may, at its option, pay said prem ums, .and all sums:so ndvanced by the Mortgages shall become;a part.
of ‘mortgage debt.’ -

8. That, together: with and In addttion to, the monthly pnyxnuuts of priricipal and Interest Payable under the
terms of the note secured-hereby, ho will pay'to the Mortggee, on the first day of each rionth, until tho indebted.
‘megs secured hereby is: ‘paid n full, a sum equal to one-twélf “of the aninual taxes, publlo asséssments and insur-
ance premiums, as estimated by | the Mortgagee, and, on theifailure®of th e Mortgegdr to'pay all taxed insurance
premiums angd public assessments, the Mortgagee may at ] bptlon, i said ftems and charge all'advances there-
for to the mortgage debt,

7. That he here‘by assigns all the rents, issues, and proﬁts, f t mortgaged premises from and after any de-
“fault hereunder, and should legal proceedlngs be instituted' pursunnt to this instrument, then the Mortgages shall
ﬁave the right to have a receiver appolnted of the rents, ngues, ‘and profits, who, after deducting all charges and

_ekpenses attending such proceedings and the execution of his’ truat as receiver, shnll apply the residue of the rents,
issues, and profits, towud the payment tf ithe debhsecunxl ereby.

;. 8. That,.at the optlon of the Mortgagee, this mprtguge all become due and puyable forthwith if the Mort-
gagor shall convey away said mortgaged premises, ‘ot if :sbe title shall bpcome vested in any gther person in any
.manner whatsoever ofher than by death of the Mortgngon, ar, In.tho cnso of a construction loa?: if the Mortgagor
shall permit work on the project to become and:remain lnturupted fora poriod of fifteen (15) days without the
wrltten consent of the Mortgagee. ) .

9. It s agreed that the Mortgagor shall hold and ohjoy the promises above, conveyed until thére is a default
‘under this’ mortgage of in the note secured hereby. It ‘is:the true menniig of this nstrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and vold; otkerwise to' remain in full force and virtue. If there is a
default in any of the: terms, conditions (:}‘covennnts of this mortgago, or of tho note secured hereby, then, at the

option of the Morkgagee, all sumsithen owing by the Mortgagor to the Mortgageo shall' become immediately due
and payable and this-mortgage may be foreclosed. Should any legal proceedings be instituted: for the foreclosure
“of this moitgage, or should!the Mortgages become a pmty to any.suit involving this Mortgage ot the title to the
premises described herein, or should the|debt: secured hereby or any part thereof bie placed fn the hands of an
- dttorney it law for! collection by suit or. otherwise, all costs and oxpenses incurred by the Mortgagee, and a reason-
able attorney’s fee, shall thereupon become due and pnyzble humedintely or on demand, at the option of the
Mortgagee, ns a pirt of the debt Sccured thereby, and miy be recovered and collected herounder. .

* 10, The covenants herein contained shall bind, and the benefits and advnnmges shall inure tg, the respective:
heirs, executors, administrators, successors, and assigns of the ‘parties hereto. Whenever used, the singulnr number”
shall include the plural, tho pluml the s!ngulnr, nnd the use.of any gendor shall be applicable to all genders. B

WITNESS my hend and seal thls; ﬁth ‘day ef 3\271 Cﬂ ? .
 Signed, sealed, and delivered - [ B . J/ ‘Y"‘l ‘”’J° (SEAL)

< in thy recenc'eof:e A Z2 , - . : (SEAL)
len, 0 .. 7.8 ' (SEAL)
(SEA




