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the property is otherwise acquired after defauit, the Mortgagee shall apply, at the time of the commencement
of such proceedings, or at the time the property is otherwise acquired, tho amount thon rémaining to oredit
of Mortgagor under (a} of paragraph 2 preceding, as a credit on tho intorest acorued and unpaid and the
balerice to the principal then remaining unpaid on the note sccured heroby.

4. The Hen of this instrument sha}l remain in full foroe and offect during any postponement or oxtension of
the time of payment of the indebtedsioss or any part thereof secused hereby.

5. He will pay all tsxcs, nssessments, water rates, afid other governmontal or munieipal chargos, fines, or
impositions, for whith provision has not been made hereinbefore, and in defsult thercof the Mortgagee may pay the
same; and will promptly deliver the official reccipta therefor to the Mortgagee. If the Mortgagor falls to make
sny psyments provided for in this section or any other payments for faxes, nssessments, or the like, thoe Mortgagee
may psy tho same, and all sums s0 paid shall bear interest at the rate provided for in the principal indebted-
nets from the date of such advance and shall be socured by this mortgage. '

8. Upon therequest of the Mortgngee the Mortgagor shall axecute and deliver a supplemental noto or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenanco
or repair of said premises, for taxes or asscssinenta agninat the same and for any othor purpose authorized
hereunder. Said noteor notes shall be secured hereby on a parity with and as fully as if ths advance ovidenced
thereby were included in the note first desoriboed above.  Said supplamontal note or notes shall bear interest
8¢ the rate provided for in the principal indebtedness and shall be payablo in approximately equal monthly
paymente for such pericd s may be sgroed upon by the creditor and debtor.  Failing to agreo on the maturily,
the whole of the sum ar sumas eo advanced shall be due and payable thirty (30) days after demand by tho
creditor. In no event shall the maturity axtend beyond the ultimate maturity of tho note first desoribed above.

7. He will keep the premises In as good order and condition as they are now, reasonablo wear and tear
éxcopled, and will not commit or permit any waste thereof.

8. Ho will continuously maintain hazard insurance of such type or typos and amounts as Mortgageo may
from time to time require, on the improvomeants now or hereafter on said promises, and except when payment
for all such premiums has theretofore boun made under (a) of paragraph 2 hereof, ho will pay promptly when
due any premiums therefor Al ihsurance shall bo carried in contpanios approved by the Mortgageo and the
policies and renewals thereaf shall be held by the Morigageo and hiave attached thersto loss payable clausos
in favor of and in form scocptable to the Martgagee, In ovent'of Joss Mortgagor will give immodiate natico
by mail to the Morigages, who may make proof of loss if not made promptly by Morlgagor, and cach insur-
snce compeny concerned is heroby authorized and directed to mnke payment for such loss direetly to the #

+ Morigegee instead of to the Mortgagor and Mortgages jolutly, and the insurance proocceds, or any part
thereof, may be applied by tho Morigagee at its option efther to tho reduction of the indebtedness heroby
socured or to the restoralion or repair of tho property damaged. 1In ovent of {oreclosure of this mortgage, or
other transfer of title to the morigaged property in extinguishinent of tho indebtednoss socuged horoby, all
right, title and interest of the Morlgagor in and to any jusursnce policies thon in forco shall pass to the
purchassr or grantoe.

€. He hereby sssigna all the rents, Isshies, and profits of the mortgaged prominca from andd after any default
hereunder, snt should legal procoedings be nstituted purmuant to this instrument, then tho Mortgageo shall have
the right (o have a recelver sppointed of the rents, Issuca, and profity, who, after deducting all obarges and expensce
attending ruch proooedings siidt the executian of his trust as reseiver, ahall apply the residue of the renta, issues, and
profits, Loward the payment of the debt secured hercby.

1t bs sgroed that the Mortgagor shall hild and enjoy the promises nbove conveyod until there a4 dofault under
ihis mortgsge or.in the note secured herehy.  1f the Mortgagor shall fully perform all the terms, conditions, and
covenante of this morigage, and of the note secured hereby, then this morigage shall bo null and vold; othorwise
to remain In full foroe and virtue. 1f there in a default in any of the terms, conditions, or covennnts of this mortgage,
or 6f the note sectred héreby, thesi, oy the option of the Mortgagee, all sums thon owing by tho Mortgagor to the
Merigrgoe shall beoome immesdiatély dus and payable and this morlgngo mny bo foroelosed. The Mortgagor waives
the beaefit of any sppralsement lawi of theBtate of South Carolina,  Should the Mortgagee beobiive s phrty Lo any ¢
suit davolving this mobgage of tho Utlo tb the premises deseribed horeln (excluding legal proccedings instituted
{or foreclomure or for the ooflestion of the debt secured horeby) all costs and expenses reasonably incurred by the
Mortgagee, and a ressoriable attornsy's fee; shall bo securod herehy and shall become due and payable thirty (30)
days sfter dunsnd, Bbould any legal procredings be Instituted for the foreclosure of thin mortgage, or should the
sebt socured hereby or any part thereof be plaped in the hands of an attornoy at law for colleotion by sult or other-
wise, All coets and expenses, inoluding continustion of abstract and a reasonable: attorney's fee, ahall be sea
hereby, ahall bacome due'snd payable immedistely or on demaid, and may be recoverad and collects
=+ “il4he indebledoess secured hefeby be guarsntend:or fnsured under the Berviedmon's Read)
smanded, such Act and Regulations thoreunder and In offcot on the date hereof shall go
sad Jabilitios'of the parlids herelo, 'and | '
d neas which are Invonsistent with

3




