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6. That he will keep the improvements now exietinz or hereatter erected on the mortgaged prop- .
erty insured a8 may be required from time to time by the Mo@ against loss by fire and other

hazards, casualties and contingencies in such amounts and for au riods ak -may be required by the -
Mortgagee and will pay promptly, when due, any premiums on su urance provision for payment of
which has not been made hereinbefore. All insurance shall be ca¥tied in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and have attached thereto
loss payable clauses in favor of and-in form acceptable to the Mortgagee, In event of loss Mortgagor
-will givé immediate notice by mail to the Mortgagee, who may make proof of ioss if not made promptly

" by Mortgagor, and each insurance company concerned is hereby authorized and directed\to make payment -
for such loss directly to the Mortgagee instead of to the Mortgagor and-Mortgagee jointly, and the insur-
ance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the-reduction

_of the indebtedness hereby secured or to the restoration or repeir of the property damaged. In event of
foreclosure of this mortgage or other transfer of title to the mortgaged property in ext{figuishment of
the indebtedness secured hereby, all right, title and interest .of the: Mortgagor in and to any insurance N L
policies:then in force shall pass to the purchaser or grantee. - .

7. That he hereby aseigns all the rents, issues, and profits of the mortggged premises trom and after
any default hereunder, and should legal proceedings be instituted pursuant to this inetrument, then the
Mortgagee shall have the right to have a receiver appoifited of the rents, fssues, and profits, who, after

_ deducting all charges and expenses attending such proceedings and the execution of his trust as receiver,
-shall apply the residue of the rents, issues, and profits, toward the payment of the debt secured hereby.

8. The Mortgagor further agrees that ehou})d this mortgage and the note secured hereby not be
eligible for insurance under the National Housing Act ‘within two months from the date hereof (writ-
ten statement of any.officer of the Federal Housing Administration or authorized agent of the Federal .
Housing Commissioner dated subsequent to the 2 mons, time from the date of this mortgage, declining to
insure said note and this mortgage, being deemed conclusive proof of such ineligibility) the Mortgagee or
the holder of the note may, at-its opﬂon, declare all eums secured hereby immediately due and Rey\ble. . .

9. The Mortgagor covenants and agrees that so- long as this mortgage and the said note secured

. hereby ara insured under the provisions of the National Housing Act, he will not execute o file for record

any lnetrument which imposes a restriction upon the sale or occupancy of the mortgaged:property on the

basis of race, color, or creed. Upén any violation of this andertaking, the Mortgagee may, at its option,
declare the unpaid balance of the debt secured hereby immediately due and payable. - -

It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there isa
default under this mortgage or in the note secured hereby. It is the true meaning of this instrument
that if the Mortgagor shall fully perform all the terms, conditions, and covenants of this-mortgage, and’
of the note secured hereby, that then this mortgage shall be utterly null and void; otherwise to remain
-In full force and virtue, If there isa defeult‘; any of the terms, conditions, or eovenanta of-this mort-
gage, or of the note secured hereby, 1then. at the option of' the Mortgagee, all sums then: owinz by the :
Mortgagor to the Mortgagee shall beopme immediately due and: ‘payable‘and this mortcege may be fore-
“closed.. 'Ph®"Mortgagor waives the benefit of any appraisement laws. of the State of SouthCarolina, .
Should-any legal proceedings be instituted for the foreclosure of this mortnze“ ehould the Mortzacee
become.a party to any suit involvinz thle mortgage or the title to the premhel d
the debt secured hereby or any part thereot ‘be placed- y?the hands of an attorney at law: for collection
by luit or otherwise, all costs dnd expenses (inchiding continuation of. abstract)- incurtod by the Mort-
‘gagee, aud a reasonible attorney’s \tee. ehall thereupon beoome due and. peyeble immedietely or on
demand, at the option of the Mortgeéee :
eolleeted hereunder. e

o "eovenenti herein conteined qhell bind, nnd the beneﬁt- and. adveutazel lhgll {nure to, the respéc- -

. ‘ve helr-, executors, udminietutom successors, and assigns of the parties hereto. Whenever used, the

e r number shall include the plurel the pluul the singular, and the use of eny ‘gender elull be eppll- e
‘cebletoellcenderl. = .

WirNEss my hand(s) and reel(i) this (y deyof November \.,19 62,
/ /- )

smd.wpmyg e tmw




