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TO HAVE AND TO HOLD, alt snd singul

" . assigns forever. .

The Morigagor covenants that he is lawfully: seized: of ‘the. prémises hereinabove -described in”fee simple
absolute, that he has good right and lawful authority to sell; convey, or encumber -the. same, and- that the premises
are free and cléar-6f. all liens and encumbrénces whatspever.. Th Martgagor further ¢ouenants™to warrant ant:{l
defend ‘all and singular the premises unto the Mortgages forew )
whomsoever lawfully-clainiing the same or any part thereof.

" “The Méir’tgagb,rr ‘Cavenants.and :égr’eeéf»és"ffglloyyvs N

1. That he will promptly pay the'prfhéipa;l of an_d-"'ir_x_rérest_'o ¢ ih&é};tédgéss é\%'ide;{edhy‘.the said nite, at -

the times and in the manner-thétein provided,

~- 2. That this mort agefs'hallrsecure 1hé’,Mortga'gee foi"sucli_'f_ufghei;‘s‘un{s a8 may be advanced hereafter, at the - .
“option of the Mortgagee, for the: payment of taxes, insurance premijuriis;-public assessthents, repaiis. or other purﬁoses Lo
ere-- '

pursuant to the covenants-herein,:and:also any.further loans, advances, ‘readvances or credits that:may be“made
after to the Mortga%sr by. the ,vNibrtgagee; and ‘that all*sums-so advanced shall: bear® interest’ at tlie same rate-as the
= UL shall be payable on demand of the Mortgagee, unless- otherwise: provided- in wiiting. .

Voiteage debt an

the mortgaged property insured as may be req
"in.§ cﬁ amounts as may be requjred

hereby assign to the Mortgagee all suchi¥

the Mortgagee and have attached‘{thereb 31

(5‘. That he will keep or pemm the 'Mortg& 1

y-the Mogtgagee against loss by fire and dther

d that all such policies and renewals thereof shall be held:by

ble clauses in t}fdv'l\/f-of,‘md in form acceptablé to, the Mortgagee,

the restoration or fepair of,the property damaged. -

and in the event of loss or destriiey
of the insurance to the mortgagé i1

4. That he will keepéall. irjzoverhents now existing or herea :
good repair, and in the case: of §in ‘avance for construction, that ke will continuie gonstruction untl -completion Wwith-
out interruption, and should he fail to do so, the Mortgagee may, at'its option; entar. upon said premises, make whatéver
repairs are necessary, including the_completion of any construction work uhderway, and charge the ‘expenses: for such

repairs or the completion of such construction to”the mortgage debt.

5. That the Mértgagee may require the maker, comakér orfendorser “of.-eny indebtedness se¢ured héreby to
carry life insurance upon himself in & sum sufficient to pay all sunis secured by this mortgage, designating the Mort-
ﬁzgee as beneficiary ahd assignee -thereof, and, upon failure of the Mortgagorto pay the premiums -therefor, ‘ the

ortgagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part of
the mortgage debt. oo 5 : o

B .

6. That, together with, and in addition to, the ﬁmnthly béy;ﬁ;ents of principal and imérest'pa. able under the «

termis, of the note secured hereby, he will gay to the Mortgigee, on the first day. of each month,-until the indébtedness
ured hexEéay is paid in full, a-sum equal to gne-twelfth of the ‘annual taxes; public assessments :?n\l
miums, a y

mortgage debt. "~ . Ty : .

7. That he hereb assig{;s all the nems,'ﬁu'esf: and - roits ‘of the mortgaged premises from and’ after azﬁ :
) 3

default hereunder, and should legal proceedings be {nstituted ‘pursuant to this'instrument, then the Mottgagee sh
have. the right to have a receiver appointed .of the rents, issues, and .profits, .who, after deducting .all charges ‘as
expenses attending such proceedings and the executidh ‘of his trust as receiver, shall apply the residue of ithe reitts,
issues, and profits,” tolvard the payment of the debt sécured hereby. © - . ce e LT

. 8. {That, at the optien of the Mortgagee, this rﬁb(t%age shall become due anj& payeble forthwith if the Mongiggr -
e shall become vested in any other person. in any manner °
H . . 5 . H

shall convey pway said mortgaged premises, or if the fit
‘whatsoever other than by death of the Mortgagos: oo
= 9. It is agreed that the Mortgagor sha l"ﬁold— and en U :
Junder this mértgage or in the note secured/hereby. It is the ‘true meaning of this jnstrument that if the. Mortgagor
- shall fully perform all the terms, conditions; and covenants of this morg¥nﬁe and of the note secuged. hereby, tﬁgt
u

. { .
then this mortgage shall be utterly hull and void; othénwise to remain in force and ivirtue, - IF there isra defailt'in -
any of the tefms, conditions or tovenants ‘of this mpttg}nlge, of of the note seciffed hereby, then, at the option of :the -

the Mortgagee shall become immiediately due and payable, and

© Muyrtgagee, all sums then owin bg

- :the; Mortgagor Tor
"1 this mortgage may be foreclose

hould any lega]‘fr(_ro&eediixgs;bc instituted:for the foreclosure of this mortgage

or
should the Mortgagee become a.party”to any suit” ifvlving this Mortgage or the title to, the premises descritied
herein, or should the debt secured hereby. or any part thereof be placed in the hands of an attorney at law for collection
by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reasonable attorney's fee, shall thereupon 7
bi*‘coh;e due and payable immediately or on demai‘% at the aption of the Mortgagee, as a part of the debt secueed -
er - . . R

th ehy, and may be recovered and’ collected hereuri

unto ‘the Mortgagee, its successors and
N

v foiever °
m and ‘against: the ‘Mortgagor and all Persons, ,
LT L T e

i)roveinentsnow existing or- hereafter erected on ;
v 'the Mortgages, and in companies acceptable to it, and that he does -
gagee may, at its option, apply the proceeds

féaf?;r"r-‘(er.e%":'té&'upon !ﬁeﬁ%ﬁ%ﬁg@d r_bperity;—iiﬁ -

d insurance
estimaté(t_bﬁ' the-Mortgagee, ‘and;. on the failure of the Mortgitger to pay all ‘taxes, insurancg premiums -
and public assessments;”the Mortgagee may, at its option, pay said- items: and charge all advances theréfor to the 7

fy:the sremises above copveyed until there is a d_'eefhu}t o

: 27 10. The covenants hesein containied shall bind, and the benefits and advantages :shall insure to, the }eij)ccci\'e

heirs; executors, administratats, succéssors,.and assiﬁns‘,of the partigs hereto. Whenever-used, the singular number shall
incltide -the ‘plural, the plural the singular, and the use of any gender shall be" applicable to all genders.
ot - . N ‘:n-\\ L

R D4 o .
S . : . Ty \ .
** WITNESS my hand and seal this29th " é}gy of Novembey . _ L1962
\ Sigued, sealed, and delivered ° o LEE ROAD METHODIST CHURCH _ gpary.
in the presence :of: - /] : . ) SRR
) s i \j BY'» 4 g A




