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The Mortgagor covenants and egreee as follows: ’ . ’ s

1. That he will promptly pay the principal of and inte¥eést on the indebtedness evidenced by thé ser .

note, at the times and in the manner therein provided. Privilege is reserved to pay the debt.in whole,

* or in an amount equal to one or more monthly paymenta on the principal that aré next due on the riote,
on the first day of any-month prior to maturity ; provided, however, that written notice of an intention )
to exercise such privilege is given at least thirty (80) -days prior to prepayment; and, provided, f‘urther ,; ‘
that in the event the de%t is paid in tﬁl; prior to maturity and at that time it is ineured under the pro-
visions of the National Housing Act, he will pay'to the Mortgagee an insurance premium charge of one
per centum (1%) of the originakpgincipai amount thereof, except that in no event shall the adjusted pre-
mium exceed the aggregate amount of premium charges which would have been payable if the mortgage
had continued to be insured until meturity, such payment to be applied by the Mortgagee upon ite obliga-
tion to the Federal Housing Commissioner on aceotint of mortgage insurance. _ .

i

2. That, together with, and in addition to, the monthiy payments of principal and interest payable
under the terms of the note sectired hereby, he will pay to the Moxrtgagee, on the first day of each month
until the said note is fully paid; the following sums: . .

{(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this ,
instrument and the note sécured hereby are insured, or a-monthly charge (in lieu of a mortgage insurance pre-
miuc.).,l,( they are held by the Federal Houeinglcommissioner, as follows:

)

1f and so long as said nole|of even date and this mstrument are insuyred or are'reinsured under the provi;
sions of .the National Housing Act, an amount sufficient 'to accumu}te in the hands of the holder one (1)
__month prior to its due date the.annual mortgage insurance prémium, in order to provide such holder with -
funds to pay such premium to the Federal Housing Commissioner pursuent to the National Housing Aect,
as amended, and applicable Regulations thereunder; or :

(1) If and so iong a8 gaid note-of even date and this instrument are held by the Federal Housing Commis- -
_sloner, a monthiy charge (m lieu of a mortgage insurancs’ premium) which shall be in an.amount equal
"to.one-twelfth (%2) of oneThaif (%) per centum of the average outstanding balance due 6h’the note dom- -
puted withbut tekmg into account delmquenciea or prepayments; .

i
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(b) A sum equal to_the gmund rente, 1£ nny, next. due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next
..diie on the mortgaged property (all as estimated by the Mortgagee) less all.sums already paid theréfor divided :
“by the mithber of months to elapse before one (1) month prior to the date when such ground rents, premiums,
‘taxes, and’ aszessments will'b delinquent, such sums to be heid by Mortgagee in trust- to pay said ground
rents; pre'miume, taxes, end gpecial esseesments' “and !
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(¢) All payments rmentioned in th two. precedmg subgections of thie paragraph and-all payments to: ‘be made under the
-note .gecured hereby shall be ded ' together and the aggregate amount thereof shall be:paid by the Mortgagor
" “edch- month it a “single payment 2 ‘gqppiied by the Mortgegee tosthe-following: items in the order set forth:

P(I) P emium charges: under ttho act of insurance with the Fﬁederei Housing Commieeion‘?t or monthly
'eherge (in lieu:ot’ mortgeée insuragee premium), as the' dage may be; :

() taxes, speciel e.ssessments, ﬂre and other hazard instirance premiums,
-(u11): interest on the: note seciired hereby;and i
(V) emortizetion of the princx; al of said note.

; Any deﬂcie y in; ‘the amoufit of an) y.such aggregate monthly payment, shaii, uniess made good by the Mortgazor .
... prior to th%'d e dateof the next.auch payment, constitute an event of default under. this mortgage. The Mort-
gagee may ect a “late charge" ot to exceed two cents (2¢) for ‘each’dollar’ (sl) ‘of each payment imore than -

ir-the extral expense involved in hendiing deiinquent payments 5

e de by the Mortgegor under (b) of peremph 2 preceding shall
: exeeed the amount 1y gctu Mortgegee for taxes:oreesessmentsfor insurance
S premiume, 88 the case mey be, such exdess. shaii be creditéd bythe ‘Mortgagee on subsequent payments to -
- be'made by:the Mortgegor. If ‘howeyer, the monthly payménts made by the Mortgagor under (b) of
- ‘paragraph'2 preceding shall.not be sufficient to pay: taxes and assessments and insurance premiums, when
-~ the same shall become due and pa able, then the Mortgagor shall pay.to the Mortgages any amount neces-
sary to make up the deficiency, on or before the.date when payment of such taxes, assessments, or insur-
ance premiuma shall be due, . If at any time the Mortgagor shall tender to the Mortgages, in accordance
with the provisions of the note secured hereby, full payment of the entirée indebtedness represented
* .s. thereby; the. Mortgagee sha]i. in compt tmg the amount of such indebtedness, credit to the account of the
‘Mortgagor all payments made under e provieions of (a) of paragraph 2 hereof which the’ Mortgegee
has not become: obligated*to pay to the Federal Housing. Commissioner, and ‘any balance remaining in
. the funds accumulated under the provi;t ons of (b) of paragraph 2 hereof.: If there shall be a default
* ‘under. any:of the provisions of- this mortgage resulting in a public sale of the premises: coyered hereby, or
 :if the property is otherwise ecquired fter default, the Mortgagee shall apply, at the time of the com-
mencement oi' such- proceed}ngs, or:at the time theiproperty is otherwise acquired, the balance.then - -
remaining in the funds accimulated under (b) of paragraph 2 preceding, as a credit against the amount
‘of principal then remaining unpaid under :the note secured hereby, and shall properly adjust any pay- -
. mente which shall have been made under (a) of paragraph 2. )

4. That he will pay all texes, assess ents ater rates, and- other governmental or munieipai chatgee,

. - fines, or impositions, for.which provision h ot been made hereinbefore, and in defeuit thereof the - '
‘Mortgagee may pay-the same; and that he willipromptly deliver the official receipte therefor to the Mort- -
gagee, If the Mortgagor faiis to make| any ‘payments provided for in this section ‘or any other payments

for taxes, assessments; or ‘the like, the: f/[ortgagee may pay the same, and all sums 8o paid shall bear inters

est at the rate set forth in the noteeecui‘ed hereby from the date of such advence and ehall be secured by '

“this mortgage. :

“ B, That hewill keep the premises in as good order and condition as they are now and will not commit
-or permit any: waste thereof reesonebie wear and tear excepted
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