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6. That he will keep the improvements now existing or hetufur erected on tha mortgaged prop-

erty insured as may be roquired from time to time by the Mortgagee loss by fire -and other -

hazardy, casusalties and contingencies in such amounts and for such periods as Kay be required by the
Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of
which has not been made hareinpefore. All insurance shall be cirried in companies approved by the

Mortgagee and the policies anc‘l;enewals thereof shall be held by the Mort¥ages and have attached thereto
“loss payahle clauses in fayor of and in form acceptable to the M¢ rtguges. I event of loss Mortgagor
will give immediate notice by mail to the Mortgages, who may make proof of loss if not miade promptly
by Mortgagor; snd each insurance company concerned is hereby authorized and directed to make payment
for; such loas directly to the Mortgagee instead of to the Mortgagor, and Mortgagee jointly, and the injsur-

" anée procseds; or any part thereof, may be applied by the Mortcazee at its option.efther to the redustion =

of the indebtedness hereby secured or to the restoration or repalr ‘of the property damaged. In event of
foreclostire of this mortgage’or other transfer of title to the mortgaged property in extinguishment of
the indebtédness secured hereby, all right, title and interest of t.he Mortgagor in and to any insurance
policied then'in force shall pass to the purchuer or grantee, -

e = Thlt He hereby saalgns all the rentl, {ssues, and t)roﬂts of the mortzated premises from and after
‘any. default hereunder, and ahould legal procesdings be instituted pursuant tq this instrument, then the

Mortgages shall have the right to have & recelvér:appointed of the rents, iasues, and profits, who, after *

déductinc all charges and expenses attending such procsedings and the execution of his trust as recefver,
lhnll npply the residue of the rents, 1uues, and profits, toward the phyment of the debt secured hereby.

% The Mortgagor turther agrees that’ should thh mortnze the note: secured hereby ot be
urance, under the Nationgl Ho . from the date hereof (writ-
of any officer ‘of thé Federal Housing Administra ﬂthorlz«i agent of. the Federal

mmissioner dated subsequént £ the said :time from the date of this mortgage, declining to
d noté and this mortnzé, being deemed eoncludve proof of ‘ch’ inellkibllity) the Mortgagee or

rbgage knd thé sald note secured
e v&ill not execute or file for record
f
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d wid o}harwise
nl, or'ecvenanh of thll mort-
then owlng' by the




