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The Mortgegor covenants and agrees as ollows

1 That he wﬂl promptly pay the princip of andgnterest on th indebtedness evidenéed by the said
. note, at the times and in the manner therein provided ivilege is reserved fo pay, the debt in whole,
‘or in an amount equal to éne or more monthly payments off the principal that are ‘next due on the note,
on the first day of any mont’.l'i4 prior to maturity ; provideds rowever, th4t written notice of :an intention
to exercise such privilege is given at least thirty (80) Aayd prior to prepayment; and,
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that in the event the debt is paid in full prior to mturity and at that time it is ins “under the pro-
visions of the N ational Housing Act, he will pay to the Mortgagee an insurance; pre um, charge of one
7 per centum (1%) of the ongmsl principal amount thereof, ex ept that in no event the adjusted pfe-

.mium qeed the aggregate amount of prémium charges whiéh would have been payable if the mortgage

tion to the Federsl Housing Commlssloner on gccount of mortgage msursnce

K

2. That, together with, and in: ad\(‘htion to, the monthly. payments of princlpsl and interest payable

)

until the said note is fully paid, the following sums: . y Y i
(&) An amount sufficient to provide the holder- l:}-,eof with funds to pay the next mortgage insurance premium if Aelus
* instrument and the note secured hereby are insured, or a-monthly charge (in lieu of a mortgage insurance pre-
mlum) if they are held by the Federal Housmg Commxssloner, as follows .

undex'\cﬁhs{e;grms of the note secured:-hereby, he will pay to the-Mortgagee, on the first day of 'each month

(1) I'f and so long as said noge of even date and this instrument are insured ot a“re remsured under the provi-
sions of the National<{ousing Act, an amount sufficient to aocumuge gr?&he hands of the holder ohe (1)
month prlor to its due date the annual mortgage insurance premiufy; in order to provide such holder with
funds to pay such premium to the Federal. Hpusing Commissioner t $6 the National- Houﬁng Act,
as amended, ,and applicable Regulstions thereunder; or ’ - ’ “ :
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(n) f and so leng as said note “of evbn date and this mstrument “the Federal ﬁousmg Ccmmxsr
sioner, a tonthly cl;srge (in{lieu.of a mortgage ingirance premfum ‘swhith shall be in an amount equal -

on%-twelfth (Y42) of one-hglf (15) per centum gt the aveggé ontstandmg balance de on the note com-- -

B uted \1?' thout tskmg mto ac unt delmquencles T p

(b) A suw the ground rents, 1f any, next due, plus the m-enuums thst wﬂl next become ‘dite and paysble on

X “Tpolici of fire andather hazard “ihsurance. covering the mortgaged property, plus faxes and assessments next -
due on the mort aged ‘property (al{ as estimated by the Mortgagee) less all sums already paid therefor divided'.

* by the number of months toe agsg before one (1) méﬁh ptior-to the date when such ground: rents, premiums;-

taxes, a

rents, | ﬁmxums, taxes, and sp,eeuzl assessments and L \\\ i

(¢) All payments mentloned in tife- two precedmg subsectxons of this paragraph and all payments to be mnde under the

hote - Y. shall. be’added together-and the aggregate amount thereof shall be paid bg the Mortgagor
eavch onth ina smgle payment- to be spphed by the M:Srtg‘ngee to tl\e following items i in the order set forth

(1), premium charges urider the contract ‘of insurance. w‘lth the Federal Hgnslﬁ@ Commnssloner, or monthly,, -

charge (in lieu of mortgage insurance. pramum), as the’ case ma lﬁ
(11) taxes, special assessments fire and other hazard ipsurance prem1 ms,
(ur) interest on the:note secured hereby; and o ﬁ
(1v) amortlza.txon 5f the pnnc:pal of saill not’e

ey

Any deficiency ; m the amount of any such aggregate monfhly payment, shall, unle made good by the Mortgsgor e
prior to the due, dste of the next such pnyment constifute an event of default un ér this' mortgage. The Mort- R

gagee may collect w*late chdrge™ 1ot to exceed tWo cents (2¢) for each dollpr (638 _of-each payment more’ than
’ ﬂft,een (15) days in arrears.to cover the extra m{pense lmlolved in handling delmquent.ﬂpayments

- 8, If the tgtsl of the: stments msde by the Mortgsgur under (b) of paragraph 2 preeedlng shsll
exceed the smountbof payments actually made by the Mortgagee for taxes or assessments or insurance:
. premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to

- "be madg by the Mortgagor. If;: .however, the monthly pajrients ‘made by tlie Mortgagor under (b) of -

paragraph 2 préceding shall not be stfficient to pay taxes and assessments and insurance premiums, when f

- the same shall become due and payable, then the Mortgsgor Bhall pay to the Mortgamee any amount neces--
sary to make up the deﬁcxency on or before the date whern payment.of such taxes; assessnients, or insur--
ance premiums shall be due. (If at.ahy.time the Mort, fdgor shall tender to the Mort , in accordatice

- with the provisions of the n secured hereby, full pgyment of the entire indel ess repr nted
thereby, the Mortgagee shall, compu?ng the amount/of such indebtedness, credit {o the acgount o

Mortgagor*all payments made und
has not becomeé- obligsted to pay to the Federal Houging Commissioner, and any alsn& remainingin,

_ the funds accumulated undér the provisions of (b)/%épuapsph 2 heredf. If there shall be a default
under any of the provisions of this mortgage resultihg in a pyblicsale of the premises covered hersby, or-
if the property is otherwise acquired after default, the Mortgagee shall apply, at the {ime of the com-
mencement of such. proceedings, or at the time the property i8 otherwise a.equlred the balance then’
remaining in the funds aecumulsted under (b) of paragra) h 2 preceding, as a credit against the amount -
of principal then remaining uiipaid under the note secur reby, and. shsll properly sdjustdsny pay--
ments which shall have beert made under (a) of paragraph 2.

- 4. That he will pay all ta.xes. ass‘essments water rates, and other governmental or municipal c.hsrges,
ﬂnss, or impositions, for which provision has not been made hereinbefore, and in default thereof the
Mortgagee may pay the sameé; and 4Hat he will promptly deliver the official receipts therefor to the Mort--

gagee. . If the Mortgagor. !'sg’.g‘@mske any payments providéd for in this section or sng other payments - :

for taxes, assesaments, or ;the like, 'the Mortgagee may pay the same;and all sums.go paid shall bear inter-
:;L at the rate set-forth in the riote secured hereby from the date of such’ advance snd shsll be secured by:
mortgage. -

« 8, That he will keep the. premises in as' good order. snd condition as they are now snd wlll not commit
_or permit any wsste thereof, reasonable wear snd tear excepted.
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gsessments will becoie délinquent, such sims 1:0 be held by Mortgagee in trust to pay said ground. -

e provisions of (a). of paragraph 2 heneo which: the Mortgsgee :

ff': o

had conitfiued to be insued until maturity ; such payment £o be applied by the Mortgagée upon its obhga- LT




