- the same shall become due and payable, then the Mo¥
_sary to make up the deﬁcxency, on $r before the date when'payment of such taxes, assessments, or insur-

“with the ‘provisions 6f the note secured hereby, full pa
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The Mortgagor covenants and agrees a8 follows:

1. That he will promptly pay the principal of and interest on the mdebtedness evidenced by the said
note, at the times and in'the manner therein provided. Privilege is reserved to pay the debt in whole,
or in an amount equal to one or more monthly payments on the principal that are next due on the note,
on the first day of any month prior to maturity ; provided, however, that written ngtice of an intention
to exercise such privilege is given at least thirty (30) -days prior to prepayment; and, provided, further,
that in the event the debt is paid in full prior to maturity and at that time it is insured under the pro-
visions of the National Housing Act, he will pay to the Mortgagee an insurance premium charge of one
per centum (1%, of the original principal amount thereof, except that in no event shall the adjusted pre-
mium exceed the aggregate amount of premium charges which would have been payable’ ‘if the mortgage

*had continued to be insured until maturity ; such payment to be app]led by the Mortgagee upon its obliga-

tion to the Federal Housing Commissioner.on gccount of mortgage insurance. ,
2. That together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month
until the said note is.fully paid, the fol]owmg sums: i
() An amourit sufficient to provide the holder hereof with funds to pay the next mm'tgage insurance premium if this
instrument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance pre-

m:um) if they are held by the Federa] Housing Commlssloner. as follows: i
i

J (l) If and so long as said note of even date and this instriunent are lﬂured or are remsured under the provi-

sions of the National Housing Act, an amount sufficient to accujriulate in the hands of the holder one (1)’
month prior to its due date the annual mortgage insurance prerhium, in order to provide such holdef with
funds to pay such.premium to the Federal Housing COMm|53|oner pursuant to the Natmnal Housing Act
J as amended and applicable Regulations thereunder; or . : ..
(1) If and so long as said note of even date and thig instrument are held by thq Federal Housmg Commis-
+ sibner, a monthly charge (in lieu ofsg portgage insurance premium) which shall be in an amount equal
to one-twelfth (J42) of one-half (%) per centum of the average outsta. dmg balance due on the note com-
puted without taking into account delinquencies or prepay ments;

»

(b) A sum equal to the ground rents, if any, next due, plus the .premiums. tha s
pohcxes of fire and other hazard insurance covering the mortgaged property,‘ plus taxes and assessments next
due on the mortgaged propejty (all as estimated by the Mortgagee) less all sums already paid therefor divided
by the number of months to elapse before one (1) month prior to the date when such’ ground rents, premiums,’
taxes, and assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground
rents, prem)ums, taxes, and special assessments and .

(¢) All payments me l'&:eoned in the two preceding subsections of this paragraph and all payments to be made under the
note secured.hereby shall be added together and the aggrega‘te ‘amount thereof shall be paid by the Mortgagor
each month in a single payment to be applied by the Mortgagee to the following items in the order set forth:

(1), premium charges under the contract of insurance with the Federal Hausing Commlssloner, or monthly
charge (in lieu of mortgage insurance premium) he case may be;

v(11) taxes, special asgf8ments, fire and other hazar insurarice prémiums;
“(111) interest on the nbte secured hereby; and

. 3 T () amortizstion o -he"p'rincipal of said note.
A :,'T —_ + -
R ' . Any deﬁclency ini the amount of any such aggregate monthly payment, ghall, un %degﬁ y the Mortgagor
. prior to the due date of tHe next such payment, constitute an event of default under this mortgage. The Mort- -

’ gagee may collect a° ‘“late charge” npt t6 exceed two cents (2¢) for each dollar (31) ‘of each payment more than
fifteen (15) days in arrears to cover the extra expense involved in Handling delmquent payments. -

8. If the total of the payments made by the ﬁortgagor under (b) of paragraph 2 preceding shall
axceed the amount of payments actually made byrthe Mortgagee for taxes or assessments or insurance

premxums, as thewcase may be, such excess shall be' credlted by the Mortgagee on subsequent payments to

be - made by the Mortgagor. * If, however, the monthly«payments ‘made by the Mortgagor under (b) of
paragraph 2 precading shall not be sufficienit to pay taxes and assessments|and insurancde premiums, when

shall pay to the Mortgagee any amount neces-

all tender to the Mortgagee, in accordance
ent of the entire indebtedness represented
thereby, the Mortgagee shall, in compuiting the amount6f such indebtednless, credit to the account of the
Mortgagor all payments made under the provisions of((a) of paragraph 2 hereof which the Mortgagee
has not become obhgated to pay ta the Eederal Housin Commissioner, nd any balance remaining in
the funds accuriulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default

ance premiums shall be due If at any time the Mortgagor

.. under any of the provisions of this mortgage resultingina public sale of the premises-covered herebyy or
i if the property is otherwise acqulred “after default, the Mortgagee she:'l‘japply, at the time of the com-

‘mencement of .such proceedmgs, ‘or at tHe time the property. is otherwise acquired, the balance’ then

‘yenjaining in the funds accumulated under (b) of paragraph 2 préceding, as a credit against the amount
_of principal then remaining unpaidiunder the note seéured hereby, a.nda

hall properly adjust any pay-
y ts which shsll have'been made under (a) of paragraph 2 . o

s

itions, for whldh prowslon has not been ma ereinbefore; and- in default thereof theé
8y PRy the same; and that he w; the oﬁlcl 1 recelpts therefor to the Mort- -
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