Ok 903 brit jb8

The Mortgsgor covenants and agrees a8 follows :

1. That he will promptly pay the prmclpal of and mterest on the ind btedness evxdeneed by the’said
. note, at‘the times and in the manner thérein provided. - Privilege is regerved to pay the debt in whole,
or in an amount equal to one or more monthly payments on the pringt #l"that are next dueon the note,
on the first day of any month prior to matyrity ; provided, however, that written notice of an intention
to exercise such privilege is given at least thu'ty (80) days prior to prepayment and, provided, further;
that in the event the debt is paid in full prior to maturity and at that time it is insuired under. the pro-
vmdfrs\of the National Housing Act, he will pay to the Mortgage‘m‘insurance premium charge of one
per centum (1%) of the original principal amount thereof, except that in no event shall the adJusted pre- -
~mium exceed the aggregate amount of prémium charges which would have been payable if the mortgage
had continued to be insured until maturity ; such payment to be applied by thé Mortgagee Jipon its obliga-
tion to the Federal Housing Comm1ssloner on account of mortgage insurance.

2. That, together with, and in addition to, the monthly payments of prmclpal and interest payable
under the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month
until the said note is fully paid, the following sums: ,

(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this
_ instrument and the note secured hereby are insured, or a*monthly charge (in lieu of a mortgage insurance pre-
mium) if they are held bya the Federal Housmg Commissioner, as follows:

"(1) If and so long as said note of even date and thls mstrument are msured or ate reinsured under the provi-
sions-of the National-Housing Act, an amount sufficient fo accumulate in the hands of the holder one (1)
month prior to its due date the annual mortgage insurance premium, in grder to provide such holder with_
funds fo pay such premium to the Federal Housing Commlssloner pur suant to the National Housing Act,

as amended, and applicable Regulations thex eunder; or -

If ‘and so long as said note of even date and this instrument.are held by the Federal Housing. Commis-
sioner, a monthly charge (in lieu of a mortgage insurance premulm) which shall be in an amount equal
to one-twelfth (}42) of one-half (’76) per.centum of the gverage outstandmg balance due on the note com-
puted without taking into account delmquencnes or prepayments;

(b) A sum equsl to the ground rents, if any, next due, plus the premiums that will next beconfe due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next
due on the mortgaged property -(all as estimated by the M‘ortgagee) less al] sums al‘ready paid therefor divided
by the number of months to elapse: ‘pefore one (1) month priof to the date when such ground rents, premiums,
taxes, and assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground
_rents, premiums, taxes, and speclal assessments and

(¢) All payments. mentmned in the two preceding subsections of this paragrsph and all payments. to be made under the
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor
. each month in a single payment to be applied by the Mortgagee to the following items j in the order set forth:

(1) premium charges under the’ contract of insurance with the Federal Houemg Commlssmner, or monthly
. charge (in lieu-of mortgage insurance premxum),, as the case may be;
— (m) taxes, special assessments, fire and other hazard insurance premlums,
(111) interest on the note secured hereby; and : f
(IV) amortization of the principal of said note. '

-Any deficiency in the amount of any such aggregate-‘honthly, ‘payment, shbll unless made good by the Mortgagor
prior to the due date of the next such payment, constitute an event of- default under this mortgage. The Mort-
gagee may collect a “late charge” not to exceed two cents (2¢) for each'dollar ($1) of each payment more than
fifteen (15) days in arrears to cover the extra expense mvolved in handlmg__delmquent payments

8 If the. total of the paymenta made by the Mortgagor under (b) of paragraph 2 preceding shall
exceed ‘the amount of payments actually made by the “Mortgagee for taxes or assesgments or insurance
. premiums, as the case may be, such excess shall be credited by the Mortgagée on subsequent payments to
‘be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of
. paragraph 2 preceding shall not be sufficient to pay taxes and assessments ahd insurance premiums, when .
" thé same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any-amount neces-
. sary to make up the deficiency, on or before the date when paymeiit of such taxes, assessments, or insur-

ance premmms shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the entire indebtedness represented
_ thereby, the Mortgagee shall, in computmg the amount of such.indebtedness, credit to the account of the
" Mortgagor all payments made under the provisions of (a) of paragraph 2' hereof which the Mortgagee
_has not become obligated to pay to the Federal Housing Commxssioner, Wd any balarice remaining in
the funds accumulated under the provisions of: (b) of parsgraph 2 hereof 1f there shall’be a default’
under any of the' provisions of this mortgage resulting in a public sale of the premises covered hereby, or
it the property is otherwise acquired after défault, the Mortgagee shall bpply, at the time of the com-
mencement of such proceedings, or at the time the property is-otherwise acquired, the balance then
‘ |remaining in-the funds accuinulated under (b) of paragraph 2 preceding, 48 a credit against the amount
" lof principal then remaining unpaid under the note secured hereby, and shall properly adjust any pay-
_ ments which:shall have been made under (a) of paragraph 2. . - :

4, That he will pay’ all taxes, assessments, water. rates, and other: gove ental or municipal charges,
ﬁnes or. unposltlons, for wh1ch prowslon has not been made herembefor , and in default thereof the

Mortgagee may pay the 8 g PIo VA -the official ecelpts ;herefor to the Mort-

: gagee. [f:the Mortgagor. fails to: make any payments provided for in this gection or, any other payments
- [for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter-

Ces :Arate set forth in the note secured hereby from the date of sueh ad apce and shsll be secured by

b, That he will keep the premlses m a8 'good order and condltion as 1the are now end wxll not commit i

or permit any waste thereof reasonable wear and tear excepted e




