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" TO HAVE AND TO HOLD all and smgular the saxd premlses unto the Mortgagee, 1ts succhssors and assngns
forever, _ . s

&

The. Mortgagor “covenants that he is lawfully selzed of the prerinses heremabove descnbed o fee simple
absolute that he has good right and- lawful authority to sell, convey, or ericumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever The Mortgagor further covenants to warrant and - *
forever defend all and singular the premises unto the Mqrtgagee forever, . from and agamst e Mortgagor and

_ all persons. whomsoever lawfully claiming ‘the same or an?' part thereof .

.

. The Mortgagor covenants and agrees-as follows: , - a, T e v

®

#:1." That he will prompt]y pay the pnncipal of and mterest on the mdebtedness evndenced by the sa:d note,
at the times and in the manner therem proyided.

2. That this mortgage shall sectire the Mortgagee for such further sums as m'ry be adyanced hereafter at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessmeits, repairs or other pur-
poses pursuant to the covenants herein, and 1Is0 any furthel loans advances, feadvances or credits that may be
made hereafter to the Mortgagor bywthe Mortgagee, and for any other or further obhg,ahon or indebtedness due -
to the Mortgagee by the Mortgagor al any time hereafter; and that all sums so advanced shall bear interest at* the
" same rate as the \Iort;,a;,,e debt-and shall }’1(."1)'1)"11)]9 on demand of the \1ortgagee unless otherwise prov1ded in
wrltmg i e )

3. That he will %t#: lmptovements) -NOW exns‘tmg, or her e.\fter erected on the mortgaged prope insured
-as may be required fr c to time by the Mortgagec against loss by fire and other hazards, in such\ @rrounts: .’
as may be réquired by the Mortgagee, and ‘in companies accéptable to 3, and that he does hereby assigh to the -
Mortgagee all such policies, and that all such- policies ahd renewals thereof shall be held by“the Mortgagee and
have attached thereto loss payable clauses in favor of, and in form acceptable to _the Mortgagee.

4. That he will keep all improvernents now existing or hereafter, erected upon the’ martgaged property in--
good repair, and, in the case of a construction loan; that he will contimie copstrudtion L]l’ltll completion without
_ interruption, and shioukd he fail to do so, the Mortgagee may, at its option, énter upon said premises, make what-
- ever repair$ are necessary, mcludmg the completion of any construction work underway, and charge the expenses
for such repairs or the completion af such construction to the mortgage debt hikas

5. That the Mortgagee may require the:maker, co-maker or endorser of any mdebtedness secured hereby to
carry life insurance upon himself in a sum suf?l};ent to_pay all sums. secured $y this: mortgage, designating- the -
Mortgagee as beneﬁcxary thereof, and upon- failure of the Mortgagor to pay the -prémiums therefor, the Mort-
-gagee may, at'its option, pay said premmms and all sums so advanced by the Mortgagee shall become a part ’
of mortgage ‘debt. B R

+6: That, together with, and Jn addition to, the monthly payments of prmclpal and interest payable under the

termis of the note secured hereby, he will pay to the Mortgagee, on the ﬁrst day of each month, until the indebted-

" ness secured hereby jispaid in full, a sum _equal to one-twelfth of. the,annual taxes, public- assessments and insur-

-ance premiurhs, as ‘estimated by the Mortgigee, and, on the Tailyre of the Mortgagor to'pay all taxes, insurance

premiums and ;public assessments the Mortgagee may. at 1ts optlon pay sald 1tems and charge all advances t,here-
for to the'mortgage debt. . - - .

__ 7. That'he hereby assxgns all the rents, issues, and prQﬁts of the mortgaged premiges frdm and after any de- s
* faylt hereunder, and should legal proceedings be instituted pursuant to this mstrlfment then the Mortgagee-shall -~
"~ have the right to have a receiver appointed of the rents, issues, ang profits; who, after “deducting all charges and
- expenses attendmg such proceedings and the execution .of his trust as recelver, shall apply the residue of the rents,
+ . issues, and profits, toward the payment of the debt secured hereby.. =~ - el Tt .
8 “That, at.the option of .the Mortgagee, this _mortgage shall Bécome due and payable forththh if. the Mort- - -
. gagor shall convey away said mortgaged premisés, or if the title shall become vested in any-other person in any
... manner_whatsoever-other th'm by dédth of the Mortgagor, or,-in the case-of a construction loan, if the Mortgagor
-shall permit work on the project to become and remain miarrupted for a period of ﬁfteen (15) days w1thout the -
* written consent of the Mortgagee. , =

9, It 1swsgreed that the Mortgagor shall hold and enjoy the premlses above conveyed untl] there 15\1: default
‘under this mortgage or in the note sécured hereby. It is the true mieaning of this instrument that. if the Mort;
gagor shall fully perform all the terms, condmons, and covenants of this mortgage, anl {'of the note securéd’ hereby,
that then this mortgage shall be utterly null ‘and void; otherwise to remain .in,full force and virtue. If there is a
default in any. of:the terms, conditions or covenants of this _mortgage, or of the noté secured _hereby, then at the
option of-the Mortgagee, all sums then owing by the Mortgagor to the Mortglgee shall become 1mmcdntely due
".andapayable and this mortgage may be foreclosed. Should any legal pioceedings be instituted for the foreclosure
._jof this mortgage, or should the Mortgagee become a party to any stnt mvolvmg his-Mortgage or the.title to the J
<premlses deseribed herein,or should.the debt secured hereby or any - part thereof be placed in the hands of an
~lattorriey. at an for collection by ‘suit.or otherwise, a}l costs and expenses incurred by the Mortgagee, and a reason-
“Hable attorneys’fec shal} thereupon become due and paydble immediately or on| demand, at tlie option’of the
Mortgagee‘ as a part of the-debt sécured, thereby; and may ‘be recovered and collected’ hcreundcr -

“10. The. covenarits hereuf contained_ shall bind, and the berefits '“md '\dvnnt fres shall inure: to the respective
helrs, exccutors, administrators, sticcessors, and dssigns. of the parties héreto. Whenever used, the smguhr number
a’f mc]udc the plur'\l thc p]uml the singuhr, and the use of nny 5endel; shall bé wpphcable to all gcnders v
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