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TO ALNHOM THESE PRESEI‘ITS MAY CONCERN HUGH,ES DEVELOPMENT COMPANY, INC., A
) CORPORATION CHARTERED UNDER THE LAWS OF -THE STATE OF SOUTH CAROLTNA ,AND HAVING
A PRINCIPAL PLACE OF BUSINES‘S AT GREENVILLE, SOUTH CAROLINA

SEND GREETING‘

WHEREAS @.4__ the said ._HLLQHES_D.EMELQEMENI CQMPANY INGs . @ ,

in and by II.S_ certam promissory note in wrlting, of even date with these Presénts ___I.S_.f. weﬁ«md tru}
mdebted to GENER.AL MORTGAGE CO,, a corporatlon chartered under the laws of the State of South Carohna,

.~ in the full and just sumrof._ ONE HUNDRED THOUSAND AND_NO ONE HUNDREDTHS _ Co .

:

($J 0.0.,OQO_._QQ) DOLLARS to be paxd at its office m Greenville, S. C., or &t, fuch other place the holder -

of the note may from time to,_t:me designate in. wrxtmg, with interest. thereon Q'om date hereof until maturity at‘-"
rate of .. R FIVE AND. THREE_ QUARTERS : : ) (5 3/4

: %) per centum, o
per annum, saxd prmcxpal and’ mterest bemg payable n__ _MONTHLY . instalments as follows: | \

Begannmg on@the slist.._ day of — g NOVEMBER ';' ey 1962 and on ‘the .. day ot '

Tea Ch . i _MONTH of;each year thereafter the sum of § 8'50 42 - S
-to” be apphed on the mterest and principal of saidlgote, the unpald balance of said prinel_];ﬂl and interest to be due

and payable on the lst r 7 day of TOBER 2, 19.77:; the aforesaid_ MONTHLY
payments of $ 830.42 each are to be apphed first to mterest ht-t—heq:gte of_FIVE AND THREE y
(5. 31_%) per centum per- annpm on the prmc1pal sum of $_-100,000.00._ or so’ much thereof,

--as shall, from time to time, remain’ unpaxd and the balance of each __MONTHLY . . payment shall
be appfhed on account of principal .

~
+

Fail msta,lments of principal and- a],l 1nterest are payable-in Jawful money of the Umted Stdtes of Amenca and
in the event default is made in the payment of any-instalment*or ‘instalments, or any part thereof; .as therein pro--.

“vided, the same shall bear simple “interest from the ‘date of such default untxl paid at the rate of seven (7%) per”
centurh per, annum =

B )
And if at any time any portxon of prmc:pal or mterest shall be past due and tinpald or’ lf default Be made in . -
respect to ahy condition, agreement_or. covenant cg aéned hereig, then the whole sum of the principal of said note :
amlng at that time unpaid together with the acerue iriferest, shall become immediately due and payable at the :; -
erf the holder thereof, who may- sue thereon ang foreclose thls mortgage; and if said note, after its: maturity,
shoul be placed,in the hands of an attorney for suit or collection, or if} before its maturity; it should be.deemed by.
«>-the holder thereof necessary for the protection. of its-interests to place, and the holder should place, the s4id note or
this mortgage in the hands of an attorney: for ‘any\ legal procgedings; then and in either of such cases the: sortgagor
promises to pay all costs and e¥penses inoluding 4 -reasonab attorn? s2 fee, | these to be added to the; mortgage
. mdebtedness, and to: be secured under this mortgage as a part of said debt. -

NOW KNOW ALL MEN That__ll.__ ‘the smd_HUGHES_QEMELoEMENLQQMEAML_mQ.___

- in consideration of the said debt and sum .of money aforesaid, and for- -
the better securmg the payment thereot to the saxd GENERAL MORTGAGE Co, accordmg to the terms of the%aid -
no\ie, and also in consxderatxon of the further sum, of THREE .DOLLARS, to, D G R 4

_________ —, the said i HUGHES DEVELOPMENT: COMPANY, INC, N
, in hand well and truly paid by the said GENERAL MORTGAGE CO., at and Before the signing of these Preg ents ';—
_ ‘the receipt whereof is heréby acknowledged, have granted, bargamed sold and released, and by these Presen ] do ’
C grant bargmn sell’ and relgase unto the said G ERAL MORTGAGE CO. .
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hALL that Certain -lot of land located in Greenville County, South Carollna,-snown
/on ‘a-plat of Hughes Development Compeny, Inc. orepared by J C. Hill on tAugqet
» 1962, and descrlbed, as follows¥ S

BEGINNING. at an iron oln on the southwestern slge of Cedar Lane Road and running .
_thénce 'S, 31. 51 E.:-456 feet to.dan fron pihs thence S. 58-09 E.. 19%,5 feet to an
iron{‘nln,‘thence N. 3{1.51 E, %6 feet to an iron pinsy thence N, 58-09 W, 195 5 -
feet along Cei;V Lane Road. to ‘the polnf of beginning. - =~ ', . . _\
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All the rlght and prfv;leges of. the mof'tqagor under- and by virtue of ‘a certgdn
oarty wall deciaration made and éxecuted by Hughes Development Comnany,’ Inc. on
even date to be recorded- ln ‘the: R.‘M C. O(Hce for Greehvrlle Counfy, Soufh Car-
ollna, herewl- th : :

. F‘orm No. L-2 . . o
_South Cerolina ... -+ o0




