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The.Mortgagor convedan ¢t he is lawfully seized. of the'premises hereinabove described in fee |
'€$i‘mplelabsol te, that he ha -tight. and tawful authority to~sell,.convey, or engl{m‘be’;l the-same, and -
. . that the pféngi'ses are free clear of all liehs and e_'ncum'b:an'_;s whatsoever.” The. Mortgagor: further
covenants to warrant and forevier ‘defend al} nnﬂ';ingular‘&eﬁp:e%es unto the Mortgagee forever, frg
and’ aga‘f_ﬂsl the Mortgagor-and all,parsons whonsoever lawfully: claiming the same- or any past thereof. "
o ."I;hc Hortgagux co‘vcnam‘;‘ and Sgree§ as-fpllo‘ws: LT RN T - . x
. L . e - . v AR T
1. That he will promptly pay the. principal of the indebtednéss evidenced by thé said note, atche
_ timesand in the manner the:ein.p’rgvided, - N 7 A - -
o . 2'.‘ Thar he ,ﬁvi]l pay all _m_‘xes; assessments, watér ates; and other governmental or municipal charges, ..
fines, or impositions, and-in \icfau'k thereof the Mértgagee may payhe 'same; and that he will promptly
" deliver the officid] zeceipts thesefor to the” Mortgagee . If the Moftgagor fails to make any payments .
. " provided for in this section or any other payments for taxes; ssscssments, or the like, the Mortgagee may

pay the' sanie; and all sums so paid—shall bear ‘interest at'the rate set forch in.the note sécurcd hereby -

from the date of such adviance and shall'be secured by this'moregage. - -

- A E . . 5 . Lt : N .
3. That he will keep the ‘premises in as good ordér aad condition as they are now and will not
Gommit or permit any waste thereof, reasonable wearand tear excepred. . N ey

4. That he will keep- the, improvements now existing or hereafter erecéed on the mortgaged propecty -,
insured as .may be requjred from time to time by the Mortgagee againse loss by fice and other hazards, **
casualties and contingencies in such amounts and for such periods as may be.required by the Mortgagee
apd will pay promptly, when due, any premiums on such insurance provision fof payment-of which has
not been madg hertitibefore. All insuradce shall be carried in companies approved by the Mortgagee and
the policies and renewals dferéof shall be held by the Mortgageé~and have attached thereto, loss)payable
*lauses in favor'of-and in form acceptable to the Mortgagee. In eveat.of loss Mortgagaswill give ippmedinte |
notfce by mail to the Mortgagee, who my ke proof of loss if ot made promptly by Mortgagor, and each *, .
insugance company concemned is hereby authorized and ditected td-make payment for such loss directly to
the Mortgagee instead of to the. Mortgagor 4nd Mortgagee jointly, and the insurance proceeds, of any. part
‘thereof, may be applied by the Mortgagee at its option ecithér to the rediction of the indcbt:dncss*hc:eby..
secuied or to the restoration of repair of the property damaged. In the eyentof foreciosure ofthis m‘i)ﬂgag’F

" v-or other cransfer of title «tosthe mortgaged property in_extinguishmeént of the indebtedness secused hereby,
" 4l right, title and intetest of the Mortgagor in and to any insurasice policies then in force shall pass to the
L purchaser or grantee. “ . ) < - .
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5. That he hereby assigns afl the rents, issues, and profits of themortgaged predises from and affer -
any default hereunder, and should 1égal proceedings be instituted pursuant to this instrument, theén'the
_Mortgagee shall gavg the right to have a receiver appointed of the rents, issues, and profits, 'who, after
deducting all chalgesyand expenses attending such proceedings and the curion of his trust as receiver,
“shall apply the residuc of the rentd, issues, and profits, toward the paynjent of the debt secured hereby. .

. 76. It is agreed that the Mortgagor shall hold and enjoy-the p;}misc’s‘ bove conveyed uatil thece is a-

. default under this mortgage or in the note secured hereby. It is the true méaning of this insurument thac if .
the Mortgagor shall fully perform all the terms, conditions, -and covenants of this*mortgage, and of the note
sequred hiereby, that then this morigage shall be utterly null and void; otherwise to remain i full force
and virtue. [f thete is a default in any of the terms, conditions, or covenants of this mortgage, or of the
note secured hereby, the, ‘at the option.of the Mortgagee, all sums then owing by the Mortgagor to the
Mortgagee shall become immediacely due,and payable and this mortgage may be foreclosed. The Mortgagor

_ waives the benefit of any appraisément ldws of the State of South Carofina. Should any legal proceedings .
be instituted for the foreclosure of this mortgage, or should the Mortgagee become a party to any suit
involving this morigage orthe title to the premises described herein, or should the debt secured hereby or
any part thereof be placed in che hands of an attomey ar law for cgljection by suit or otherwise, all costs
and expenses (including continuation of absuact) incurred by the Mortgagee, and a reasonable. attorney s
fee, shall thereupon become due and payable immediately or on demand, 4¢ the option &f the Mortgagee, as
a part’ of the debt sdeuced hereby, and may be recoyered and collected hereuhder. .

The- covenants “herein contained shall ‘bind, and the benefits:and advanthges- shall inure o, the
respective heirs, executors, administrators successors, and assigns of the parties hereto. Whenevér used, .
the singular number shall include the plural, the plural the singular, and the use of any gender shail be
applicable to all gendets. ) : - . . !
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- WITNESS ____ ___ hand (s) and seal (s)¢his . . _____ day of 7. ..

. i
Signed, scaled, and deliveréd in-presence of: : N s
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