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6. That he will keep the improvements now ex{sting or hereafter /e:eeté on the mortgaged prop-

" erty insured’ .88 may be required from time to time by the Mortgagee against’ loss by fire and other
hazards, cesualtles and-contingencies fn such amounts and for such periods as may be required hy the ~

. Mortgagee and will pay promptly, when due, any premlums on such insurance provision for payment of-
which has not been made herembefore All insurance shall be carried in companies,approved by the
Mortgagee, and the policies and renewals thereof shall be Reld by the Mortgagee and have attached thereto" &
, loss. payable clauses in favor of and in form acceptable to the Mortgagee. In event of-loss rtgegor
will give immediate hotlee by mail to the Mortgagee, who may make proof of loss if not made promptly
by Mortgsgor. and each i Insurance-company concerned is hereby authorized and directed to make payment .
for such loss directly ‘to the Mortgages instead of to the Mortgagor and gagee jointly, and the insur-
ance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction
of the indebtedness héreby secugad or ‘to the restoration or repair of the property damaged.” In event of -
forecl ure of this-mortgage or other transfer of tltle to the mortgaged property in extlngulehment of
the indebtednegs secured hereby, all right, title and -interest of the Mortgagor in snd to any 1nsu)‘snce o
pollcxest en ) force shs 1 pass to the purchaser or grantee e

o

7. That he hereby assxgns all-the rents issues, and proﬁts of the mortgaged premises from. and after
, defa.ult hereunder, and should legal proceedings be instituted pursuant t5 this instrument, then the .

S Mortgagee shall have the right-to have a receiver appointed of the rents, issues, and profits, who, after -

" deducting all charges and expeneﬁ atbendmg such proceedmgs and the execution of his trust as receiver,

- shall apply the resldue of the 1ssues ‘and profits, toward‘the payment of the ‘debt ‘secured hereby

" 8. The Mortgagor further agrees that should j:his mortgage and - the note secured hereby not be
. eligible for i insurance under-the Nation ousing Act within ninety- days from the date hereof (writ-"
- ten statement of ahy officer of the Federh}, Housing Administration. or authorized agent of the Federal .
Housing Commissioner dated subsequent to the F ixed time from the date of this mortgage, declining to’ i
- insure said npte and this mortgage, being deemed conclusdive proof of such meligiblhty) the- Mortgegee or i
the holder of the note may, at’ éts g)tion, declare all ‘surhs secured hereby lmtmediately due and paydble, "

. 9. The Mortgagor _covensants and’ agrees that - long as thxs mortgage and the said note secured - . /
"j hereb.y are {psured.iinder the ‘provisiions of the Nationd! Housing Aet, he will not execute or file for record -
"~ any instrument which imposes a restriction upon thé sale or occu}@mcy of the mortgaged propert'y/oxrth/e
** basis of race, color, or creed. Upon any vio]ation of this undertaking, thé Mortgagee may;- atTts optlon,
- declare the unpaid balance of the debt secur‘v ¢ ereby lmmedmtely due- and payable.

~ It is agreed that the’ Mortgagor shall fiold and enjoy ’che premises “abové conveyed untll there is e,
default under this mértgage or-in the note secured hersby. It is the true meaning of this ifistrument -
thet if the Mortgagor Bhall fully, perform-all the terms, conditions, and covenants of this mortgage, and.
‘of the note..seeured hereby, that then this mortgage shall be utterly null,and vold otherwise-to remain
" In full force and virtue, “ If thérd’ '{sd default i y of the terms, conditions, or covenants of this mort- .
gage, or of the note secured hereby, then, at the option of the Mortgegee, all sums then owing by the ) N
. Mortgagor'to the Mortgagee shall become immediately due and payable~and this mortgage may be fore- . .
closed. Thé Mortgagor waivea the benefit of any apprajsement laws of the. Statef of South Carolina o
Should"‘fﬁ‘y le| roceedings be instituted for the foreclosure of this mortgage, or should the Mortgagee C

! -any siit involving this mbTtgage or the title to the pramises described herein, or should
: ereby’ or any .ps'rt thereo be: placed. in the hands of .an attorney. at law for collection
T by suit or other?vlse. all costs and expenses (mcluding continuation of absatract) incurred by the Mort-
" . gagee/and a reasonable attorney’s.fee, shall thereupon become due and payable ifnmediately or on”
. demand, at the option of the Mortgagee, as a:pa of the debt secured hereby, and may be recovered and - .
e oollected hel:{sumfer : , T .
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+ . STATE OF .SOUTH CAitOLINAV]&;, e */ S S
COUNTY OF. GREENVILLE 3\ s IR k4 -
Personally appeared be!ore meé’ . Eunice D. Shelton ’ T ' ‘
and'madécath thathe sewthewlthln-nsmed Lawrence A. Gox and Nan H.” Cox o
sign, seal, and: eg their . - act end deed deliver the within’ deed ‘and that deponeht
! . ‘with .\schaﬁfer B. KendthR S g wltneeeed the exe/%tit\hereof
Cusyl L e T
- Sworn to and subscribed beforeme this 20th L, 19 62

" NOTARY puBEy for :
MYCOMMlSSION EXPIRES AT, wmm oovesnon R




