s 904 0 303
. ‘ .o Lo Ly o
“the property is othefwise acquired after defauilt, the Mortgagee shall apply, at the time of the commencement !
of such proceedings, or at the time the propetty ii-otherwise. acquired, the. amount then remaining to credit *
of Mortgagor under (a) of paragraph 2 preceding, as a credit on the interest accrued and unpaid and thé
balance to the principal then remaining unpaid on the note séeured hereby: ' : i °r 4
Rk . 4. The lien of this-instrumeént shall. remaih in full force and effect during any postponement or axténsjon'c{}}"
the time of payment ¢f-thg indebtednéas or'any part thereof secured hereby. C

»

. . g

f;.— He will pay all taxes, assessments, witer rates, dnd other goyernmental or municipal charges, firies, pg‘ '
impositions, for whick provision has not been made hereinbefore,-and iii default thereof the Mortgagee may pay they

- same; and @ill promptly delivér the offieial receipts therefor ‘to the Mortgagee. _If. the Mortgagor fails to miake "
any payments provided for in this settion or any other payments for taxes, aséosscmg:r‘_x_fs,'or the like, the Mortgagee

may ‘payg‘gaeﬂaine, and all sums so paid .shall bear interest at, the rate provided for in the principal i ‘qbted-

* méssfrom the. dats of such advance and shall be secur@d by this mortgage. " .

R e o ”

« . 6. Upon the'request of the Mortgigee the Mortgagor shall execute and delfver.a supplemehtal note or notes i
for the dum gr sums advanced by’ the-Mortgagee for fhe altération, modernization; improvement, maintegance - %1,

or repajr Jof said prerises, for taxes or assessments against the-same and for any other purpose authorized *
hereundér. . Said note or notes shall be secured hereby on & parity with and, fully-as if the advetice-evidenced
. ,th‘ere;‘by were included ip the note first described above. - Said supplemental note or notes shall bear interest
- at-the rate provided for in the principal indebtédness and shall be payable in approximately equal monthly
-payments for’such period s may be agreed upon by the creditor and debtor. * Failing to agreaon the maturity, = -
" the whole of*the sum or sums so advanced shall be due and piyabe thirty (30) days after demand by the - -
“_ creditor. * IA no event shall the mdturity éxtend beyond-the ultimate maturity of the note first described above.
: . . 3 . T
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o 7. He will ke.ep“t.h'e premises in as good order %md mnjitfon as; théy are now, reasonable vﬁéar and teap
excepted, and will not commit or peérmit any waste thereof/ - ) . N

8.-He will continuously maintain hazard iffurance of such type or typesand amounts as Mortgagee may

% from time to time require,-on the improvements now or hereafter on said premises, and except when piyment
for all such premiums hds theretofore, been mn%gmder (2) of paragraph 2 hereof, he will pay promptly when

. -dde an¥ premiums theXefor. * All insurance shic¥be carried in companies approved by the Mortgagee and the
" policies and renewgals thereof shall;be held by the Mortgages and have attached glxergg loss payable clauses

. inzfavor of and in form. acceptable to the Mortgages. . In event of foss Mortgagor will'give ignmediate notice R
by miail to, the Mortgages, who may make-proof of loss if not made promptly by Mortgagor, and each insur-
‘anée"company concerned is liereby authorized and directed.to make payment for sich loss directly to the
Mortgagee instead of to the Mortgagor and Mortgagae jointly, ‘and the insurance proceeds, or any part’
sthereof, may be applied by the Morigages &t its option either to the reduction of the indebtedness hereby
secured or to the;restorntion or repdir of the property damaged. In event pffoxeclosure of this mortgage, or
other transfer of title to the mortgaged property in extinguishment of tfie indebb®dness secured hereby, all
right; title and interest of the Mortgagor in and to any insufance polities then in force shall pass to the

" purchaser or grantee. - i R % g . .

; | préises from si_nd after any -default -
hereunder; and should legal proceedings be instituted pursuant to this instrument; n the Mortgagee shall have _
the right to have a receiver appointed of the rents; issues, and profits, who, after déducting’ all.charges and expenses -

attendidg such proceedings andﬁt? execut:ién ‘of his trust as recejver, sha)l apply the residug of the rents, issues, and

9. He here_b; :éssigns all the-rents, iésues, and profits of ‘the i'nortgag

profits, toward the payment of th \g‘ebt sectired hereby. . i .
- <7 e ) = - - - ’ i : ' -
It is agreed that th& Mortgagor shall hold and enjoy the premises above conveyed until there is a default under
‘this morigage: or in the note securefl ‘hereby. If thé"Mortgag_or ghall ful!y pei-foxjm all the terms, conditions, and
* covenants of this mortghge, and of/the note sqcumdﬁrhéreby, then this mertggge shall be null ‘and void; otherwise
"to remain in full force apd virtue. Af there is a default in any of the terms, conditions, or covenants of this mortgage,
- or of the note secured hereby, thep, at the option of the Mortgagee, all sums then owing by the Mortgagor to the
Mortgagee shall beeoshie.immediately due snd payable and this mortgage may be forectosed. The Mortgagor waives.'
the benefit. of any wppraisement laws of the State of South.Carolina. Should the Mortgagee become a party to any °
- suit involving this thortgage or the title to the premises described herein (excluding, legal proceedings ‘instituted
for foreclosure or for' the collection of the debt secured hereby) all costs and expenses-reasonably,incurred by the
.Mortgagee, and a reasonable attorney’s fee, shall be secured Nereby and shall become du@ and payable thirty (30)
* days after dgma;ndl' Should any-legal-proceedings-be instituted for the foreclosure of thig mortgage, or should the., -
debt secured hereby or anyj part théreof be placed in the hands of an attorney at law for cpllegtion by suit or other- - ks
- wise, all costs and expenses, including continuation. of abstract and a rensonable attorney’s fee, shall be secured R
" _hereby, shall become dué and payable immediately or on demand, and may be recovéred and colleated hereunder.
_ If ‘the indebtedness secured hereby be guaranteed or- insired under the Servicemen’s Readjustment Act, as
amended, such Act and Regulations issued thereunder and in effect on the date hereof'shall govern the rights, dutfes
and liabilities of the parties hereto, and any provisions of this or bther instruments executed in connection with said

indebtedness whie inconsistent with said Act or Regulations are herebyAamended to conform thereto. )
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Pho covenants herbin contained ahall bind, and the benefits and advantages shall inure to, the respective he(f'i%,

executors, administrators, successors, and. assigh,of thé parties hereto. Whenever®ied, the singular number & all
include the yluml, the plural thgsingular, thé use of dny gender shall be applicable to all genders; and, the t€im
“Mortgagee” shall ipclude any payee of the indebtedlness hereby secured or any transferee thereof whether{by
- operation of law or otherwise. S ’ ) C _ IR ' <
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