to be frisured until “miatu
'tlon to the Federsl Housmg Commlss

2" That, together wﬂ:h and in &
under the térms of the note zecured hereby, he wxll ‘pay-to the Mortgagee, on
“ until the said note is fully paid, the following sums
(e) An amount sufficient to providy the holder hereof w1th fiinds'to pay the next mortgage Insura
instrument and the note secyred hereby are insured, or a monthly charge (inglien of a mort ge:
fhium) -if they are held by the Federal Housmg Gomm1ssmner, as follews. ,

.fun 5:to pay such premium to the Federal Housmg Commxssmner pursuant to the Natmnal Ho
as ended, and applicable Regulations thereunder; or .

If and so long as said note of even date and this jnstrument are-held by the Federal Housing Commis-
sioner, a monthly charge (ig lieu of a mortgage insurance premjum ‘which shall be i m
to one-twelfth (}42) of one-half (%) per centum. of the average outstgnding ba]ance du
puted without taking into account delinquencies or prepayments .
(b) A sum equal to the ground rents, if any, next due, plug the premiums that will next become due and
policies of fire and other hazard insurdnce covering the mortgaged property, plus taxes and assessm ext
due on the mortgaged property (all as estimated by -the Moxtgagee) less all sums alréady’ paid therefor: divit
\\by the number of months to elapse before one (1)-month prior to the date When suclf ground . rents I
> " laxes, and a ts will b .delinquent, such sums to be held by Mortgagee in trust to pay sa_
! / ‘rents, premiums, taxes, and special assessments; and o

(¢) Al payments mentioned in the two preceding subsections of this paragraph and ali payments to be ma
note secured hereby shall be added together and the aggregate amount thereof shall be paid by th 3
each month in a smgie payment to be applied by the Mqrtgagee to the ?ollowmg items in the order set, o

(n pnzmmm charges urffer the) contract of msu;sémg with’ the Federal Housmg Commxsswner,
charge (in lien of mortgage insurance premium), as the case may be; .

() taxes, special assessments, fire and other hazard msurance premalms,

(1I1) interest on the note secured hereby; and e

(Iv) amortization of the principal,of said ‘note. ’

‘Any deficieney in the ampunt of any such aggregate monthly payment, shall, unless made g'pod by, the M
prior to the due date of the next such payment, constitute an event of default under this mortg T
gages may collect a “late charge’ not to exceed two cents (2¢) for each dolldr ($1) of ®ach pay )
fifteen (15) days in arrea.rs to cover the extra expense invalved in handling dehnquent paymenta. -

be made by the Mortgagor
paragraph 2 preceding “shall not be suﬁemit to pa.ytsxes and assessrnen
_the same shall'become glue and payable, then the Mortgsagor shall pay to




