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STAré‘OF*SOUTH CAROLﬁiéi ).
COUNTY OF . GREENVIL ) ‘
FOR VALUE RECEIVED C. DOUGLAS WILSON.& CO. -
- transfers and sety over ta SOUTHWESTERN LIFE. INSUf
. TEXAS, the within morgage and the note which the -
without recourse, , S AR
18" day of October, 1962; -~ . A
E.OF: - ' . C. DOUGLAS WILSON & CO. -
W B D as S s,

ASSIGNMENT . -

4

) 3 . . .3

' ,()To HayE anp To HoLp, All’ and singular the said property unto the Mortgagee, its successors and asmgnn forever. N
" The Mortgagor covenants that he is lawfully- seized ‘of the premises hereinabove descrifie? in fee simple absolute, «

(or such other estate; if any, as is stated hereinbefore), that he has good right q;nd lawful authority to sell, convey,

or-encumber the'same, and that the premiseg are free and ch,ear of all liens and encumbrances whatsoever except as

herein otherwise recited. The Mortgagor further covenafits to.warrant and forever defend all apd singular the

premises ad herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever )

lawfully cldiming the same-or any. part thereof. C L 7 o /
. - . - #

The !:prtga'gf)r- covgnﬂ.‘ufs and agrees as foll};ws:' .
. 1. ¥He will pronﬁ{t,ly pay tﬁe principal of and;inbe;est on the indébtednees evidenced by the said noi:%;f the -
- time and in the manner therein provideds Privilege is reserved to prepay at any time, without ‘premium or fee, the
entire indebtedness or any part thereof not less than tl;]e amount of one installment, or one hpndred*doll&rs\(st.OO),
*+" “whichever js less. ., - B : o ’ . ) B
e ~ 2. Together with, and in addition to, the¥{gln thly paymients of -principal and interest paysble _lﬁide} theterms
- of thé note secured hereby, he will pay to the Mk tgagee, on the first day of each month u'nt,xl the said note is fully
paid: - L e Y

-

" (a). A fum equal to the ground rénpe,, if any, next due, plus-the premi.:lms that will next becomé due and payable
. *"on policies of fire and other hazard isurance covering thg mortgaged property, plus taxes and assessments -
’ " next due on thé mottgaged property (dll as estimated by the Mottgagee, and ‘of which the Mortgagor is - )
“notified) less all sumny already paid therefor divided by the number of months fo elapse before one month
prior to tha date when such ground rents, premiuing, taxes ind assessments will become delinquent, such
sums to be held by Mortgagee in trust to pay dpid ground rents, premiums, taxes and special assessments,

-

Do A .
(b) The aggregate of the amounts payable puxjguahtf?p subparagraph (a).and those payable on the note secured
~'hereby,. shall be paid in a single payment each month, to be applied to the following items in the order .
. -stated: a - . - oo : o C , .
(1) - taxes, special asseésmenté, fire anc r-hazatd insurance premiums;- R
” (1) “intérest on the note secured hefeky: R T
(11) amiortization of the principdl. of sa a . ) - . o .
_Any definiency in the” amount® of such aggrebes’monthly payment, shall, unless made goodt-by the -
Mortgagor prior to the dua date of the mext guch payment, constitute an event of default under this "
mortgage. At Mortgagee's optioq, Mortgagor. %ilkpay a “late charge” not exceding four“t'per\

-+ centum (4%) of any ipstaliment when' pa i ol nififtee ) days after the dué date thereof,
to cover the extra expense involved in L] et payments, but such “late charge’ shall
not be payable out of the proceeds of’ patisfy the indebtedness secured hereby,

\m{:snsasuch proceeds are sufficient to d e indebtedness and all proper costs and
expenses secured thereby. ) - T : :

-

" 3. If the total of the payments made by the, Mortga%ndgr. ). ‘of'pars.gragil 2 preceding shall exceed the -~ - l
amountof payments actually made by the Mortgagee. for taxef o agsessments or Insurance,premiums, as the case . )
may be,; such excess shall credited on subsehuent.payments to be.made by, the .Mqrtgngbr for such items. If,
however, such monthly payments shall not-be sufficient to pay such items when the same shall-become due and - * .

" payable, then the Mortgagor shall pay, to the Mortgagee any amount, necessary to make up the deficiency.  Such+ ™ -
payment will be made within thirty (30) days after written notice. from the Mortgagee stating the smount of the

_ deficiency, whigh nt{tice may be given by mail. yl’f)a: any time the Mortgagor shall tender to the 'Mort.g‘ngee, in’

" ‘accordance with the provisions of the note sgglred hereby, full payment of the .entire indebtetiness’represexited -
thereby, the Mortgagee shall, in-computing ¢He amount of such indebtedness, credit to the acecount!of the Mortgagor.
any credit balance Kremﬁinjng undcll-‘%v the provisions of (a) of paragraph 2 hereof. If there shall be a default

.-under any of the provisions of this mortgage resulting in a public sle of the. Premises covered hereby, orif ™ °
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